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Item 1.01 Entry into a Material Definitive Agreement
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On September 19, 2007, the U.S. Bankruptcy Court, having jurisdiction over the
bankruptcy case of Technology Systems International, Inc. ("TSIN"), approved a
Settlement and Mutual Release Agreement between the Company and TSIN with
respect to the lawsuit initiated by TSIN concerning the purchase by the

Company of the assets of TSIN effective June of 2002. The agreement provides

for resolution of the lawsuit based upon a valuation of the TSIN assets acquired
to be performed by an independent appraiser. The Company believes the valuation
will show that the Company paid not less than fair value for the TSIN assets.

Item 9.01

Exhibit 99.1 Settlement Agreement and Mutual Release
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