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Item 7.01 Regulation FD Disclosure
In a press release issued on July 17, 2008, Nabors Industries Ltd. (the �Company�) announced that its subsidiary,
Nabors Industries, Inc. (�NII�), has commenced an offering of an aggregate principal amount of up to approximately
$750 million of its 6.15% Senior Notes due 2018 (the �Notes�). A copy of the press release is attached hereto as
Exhibit 99.1, is incorporated herein by reference, and is hereby filed.
In an offering memorandum for the Notes, NII disclosed that:
1. On July 7, 2008, NII redeemed the full $82.8 million aggregate principal amount at maturity of its zero coupon

convertible senior debentures due 2021. The total redemption price of these debentures was $60.6 million,
consisting of the original issue price of these debentures plus accrued original issue discount.

2. In May 2008, the Financial Accounting Standards Board issued Staff Position APB No. 14-1, �Accounting for
Convertible Debt Instruments That May Be Settled in Cash upon Conversion (Including Partial Cash
Settlement),� referred to as the FSP. The FSP requires that convertible debt instruments be accounted for with a
liability component based on the fair value of a similar nonconvertible debt instrument and an equity
component based on the excess of the initial proceeds from the convertible debt instrument over the liability
component. Such excess represents a debt discount which is then amortized as additional non-cash interest
expense over the convertible debt instrument�s expected life. The FSP will be effective for the Company�s fiscal
years and interim periods beginning after December 15, 2008, and will be applied retrospectively to all
convertible debt instruments within its scope that are outstanding for any period presented in the financial
statements. The Company intends to adopt the FSP on January 1, 2009 on a retrospective basis and apply it to
the Company�s applicable convertible debt instruments. The Company is currently evaluating the impact of the
adoption of the FSP; however, the Company believes that once adopted in 2009, the retrospective application
of the FSP will have a material effect in reducing reported net income and diluted earnings per share for the
years ended December 31, 2007 and 2008, and is expected to have a material effect in future years.

Item 9.01 Financial Statements and Exhibits
99.1 Press release, dated July 17, 2008
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SIGNATURES
     Pursuant to the requirements of the Securities and Exchange Act of 1934, the registrant has duly caused this report
to be signed on its behalf by the undersigned thereunto duly authorized.

Dated: July 17, 2008 Nabors Industries Ltd.

/s/ Mark Andrews  
Mark Andrews 
Corporate Secretary 
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EXHIBIT INDEX

Exhibit No. Document Description
99.1 Press release, dated July 17, 2008
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