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Prospectus Supplement
(To Prospectus dated March 9, 2010)

Calamos Convertible Opportunities and Income Fund
Up to 6,000,000 Common Shares

Calamos Convertible Opportunities and Income Fund (the Fund, we, or our ) has entered into a sales agreement (the

sales agreement ) with JonesTrading Institutional Services LLC ( JonesTrading ) relating to the common shares of
beneficial interest ( common shares ) offered by this prospectus supplement and the accompanying prospectus. In
accordance with the terms of the sales agreement, we may offer and sell up to 6,000,000 of our common shares, no par
value per share, from time to time through JonesTrading as our agent for the offer and sale of the common shares. As
of July 13, 2010, the Fund had offered and sold 9,078,804 common shares pursuant to prior sales agreements with
JonesTrading. Under the Investment Company Act of 1940, as amended (the 1940 Act ), the Fund may not sell any
common shares at a price below the current net asset value of such common shares, exclusive of any distributing
commission or discount. The Fund is a diversified, closed-end management investment company which commenced
investment operations in June 2002. Our investment objective is to provide total return through a combination of
capital appreciation and current income.

Our common shares are listed on the New York Stock Exchange under the symbol CHI. As of July 13, 2010, the last
reported sale price for our common shares on the New York Stock Exchange was $12.12 per share.

Sales of our common shares, if any, under this prospectus supplement and the accompanying prospectus may be made

in negotiated transactions or transactions that are deemed to be at the market as defined in Rule 415 under the
Securities Act of 1933, as amended (the 1933 Act ), including sales made directly on the New York Stock Exchange or
sales made to or through a market maker other than on an exchange.

JonesTrading will be entitled to compensation of 100 to 250 basis points of the gross sales price per share for any
common shares sold under the sales agreement, with the exact amount of such compensation to be mutually agreed
upon by the Fund and JonesTrading from time to time. In connection with the sale of the common shares on our

behalf, JonesTrading may be deemed to be an underwriter within the meaning of the 1933 Act and the compensation
of JonesTrading may be deemed to be underwriting commissions or discounts.

Investing in our securities involves certain risks. You could lose some or all of your investment. See Risk
Factors beginning on page 30 of the accompanying prospectus. You should consider carefully these risks
together with all of the other information contained in this prospectus supplement and the accompanying
prospectus before making a decision to purchase our securities.

Neither the Securities and Exchange Commission nor any state securities commission has approved or

disapproved of these securities or determined if this prospectus supplement or the accompanying prospectus is
truthful or complete. Any representation to the contrary is a criminal offense.

Prospectus Supplement dated July 29, 2010
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This prospectus supplement, together with the accompanying prospectus, sets forth concisely the information that you
should know before investing. You should read the accompanying prospectus and prospectus supplement, which
contain important information, before deciding whether to invest in our securities. You should retain the
accompanying prospectus and prospectus supplement for future reference. A statement of additional information,
dated March 9, 2010 as supplemented from time to time, containing additional information, has been filed with the
Securities and Exchange Commission ( Commission ) and is incorporated by reference in its entirety into this
prospectus supplement and the accompanying prospectus. This prospectus supplement, the accompanying prospectus
and the statement of additional information are part of a shelf registration statement that we filed with the
Commission. This prospectus supplement describes the specific details regarding this offering, including the method
of distribution. If information in this prospectus supplement is inconsistent with the accompanying prospectus or the
statement of additional information, you should rely on this prospectus supplement. You may request a free copy of
the statement of additional information, the table of contents of which is on page 64 of the accompanying prospectus,
request a free copy of our annual and semi-annual reports, request other information or make shareholder inquiries, by
calling toll-free 1-800-582-6959 or by writing to the Fund at 2020 Calamos Court, Naperville, Illinois 60563. The
Fund s annual and semi-annual reports also are available on our website at www.calamos.com, which also provides a
link to the Commission s website, as described below, where the Fund s statement of additional information can be
obtained. Information included on our website does not form part of this prospectus supplement or the accompanying
prospectus. You can review and copy documents we have filed at the Commission s Public Reference Room in
Washington, D.C. Call 1-202-551-8090 for information. The Commission charges a fee for copies. You can get the
same information free from the Commission s website (http://www.sec.gov). You may also e-mail requests for these
documents to publicinfo@sec.gov or make a request in writing to the Commission s Public Reference Section,
Washington, D.C. 20549-0102.

Our securities do not represent a deposit or obligation of, and are not guaranteed or endorsed by, any bank or other
insured depository institution and are not federally insured by the Federal Deposit Insurance Corporation, the Federal
Reserve Board or any other government agency.
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You should rely only on the information contained or incorporated by reference in this prospectus supplement
and the accompanying prospectus in making your investment decisions. We have not authorized any other
person to provide you with different or inconsistent information. If anyone provides you with different or
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inconsistent information, you should not rely on it. This prospectus supplement and the accompanying
prospectus do not constitute an offer to sell or solicitation of an offer to buy any securities in any jurisdiction
where the offer or sale is not permitted. The information appearing in this prospectus supplement and in the
accompanying prospectus is accurate only as of the dates on their covers. Our business, financial condition and
prospects may have changed since such dates. We will advise investors of any material changes to the extent
required by applicable law.
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CAUTIONARY NOTICE REGARDING FORWARD-LOOKING STATEMENTS

This prospectus supplement, the accompanying prospectus and the statement of additional information contain
forward-looking statements. Forward-looking statements can be identified by the words may, will, intend, expect,
estimate, continue, plan, anticipate, and similar terms and the negative of such terms. Such forward-looking

statements may be contained in this prospectus supplement as well as in the accompanying prospectus. By their

nature, all forward-looking statements involve risks and uncertainties, and actual results could differ materially from

those contemplated by the forward-looking statements. Several factors that could materially affect our actual results

are the performance of the portfolio of securities we hold, the price at which our shares will trade in the public markets

and other factors discussed in our periodic filings with the Commission. Currently known risk factors that could cause

actual results to differ materially from our expectations include, but are not limited to, the factors described in the Risk

Factors sections of the accompanying prospectus. We urge you to review carefully those sections for a more detailed

discussion of the risks of an investment in our securities.

Although we believe that the expectations expressed in our forward-looking statements are reasonable, actual results
could differ materially from those projected or assumed in our forward-looking statements. Our future financial
condition and results of operations, as well as any forward-looking statements, are subject to change and are subject to
inherent risks and uncertainties, such as those disclosed in the Risk Factors sections of the accompanying prospectus.
All forward-looking statements contained or incorporated by reference in this prospectus supplement or the
accompanying prospectus are made as of the date of this prospectus supplement or the accompanying prospectus, as

the case may be. Except for our ongoing obligations under the federal securities laws, we do not intend, and we
undertake no obligation, to update any forward-looking statement. The forward-looking statements contained in this
prospectus supplement, the accompanying prospectus and the statement of additional information are excluded from
the safe harbor protection provided by section 27A of the 1933 Act.

ii
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PROSPECTUS SUPPLEMENT SUMMARY

The following summary contains basic information about us and our securities. It is not complete and may not contain
all of the information you may want to consider. You should review the more detailed information contained in this
prospectus supplement and in the accompanying prospectus and in the statement of additional information, especially
the information set forth under the heading Risk Factors beginning on page 30 of the accompanying prospectus.

The Fund

The Fund is a diversified, closed-end management investment company, with total managed assets (as such term is
defined below) of approximately $886 million as of May 31, 2010. We commenced operations in June 2002 following
our initial public offering. Our investment objective is to provide total return through a combination of capital
appreciation and current income.

Investment Adviser

Calamos Advisors LLC (the Adviser or Calamos ) serves as our investment adviser. Calamos is responsible on a
day-to-day basis for investment of the Fund s portfolio in accordance with its investment objective and policies.
Calamos makes all investment decisions for the Fund and places purchase and sale orders for the Fund s portfolio
securities. As of June 30, 2010, Calamos managed approximately $29.9 billion in assets of individuals and
institutions. Calamos is a wholly-owned subsidiary of Calamos Holdings, LLC and an indirect subsidiary of Calamos
Asset Management, Inc., a publicly traded holding company.

The Fund pays Calamos an annual fee, payable monthly, for its investment management services equal to 0.80% of

the Fund s average weekly managed assets. Managed assets means the total assets of the Fund (including any assets
attributable to any leverage that may be outstanding) minus the sum of liabilities (other than debt representing

financial leverage). See Management of the Fund on page 37 of the accompanying prospectus.

The principal business address of the Adviser is 2020 Calamos Court, Naperville, Illinois 60563.
The Offering

The Fund and Calamos entered into a sales agreement with JonesTrading Institutional Services LLC ( JonesTrading )
relating to the common shares offered by this prospectus supplement and the accompanying prospectus. In accordance
with the terms of the sales agreement, we may offer and sell up to 6,000,000 of our common shares, no par value per
share, from time to time through JonesTrading as our agent for the offer and sale of the common shares. As of July 13,
2010, the Fund had offered and sold 9,078,804 common shares pursuant to prior sales agreements with JonesTrading,
resulting in proceeds (net of all fees and commissions) of $99,417,524. All prior sales agreements with JonesTrading
have been terminated.

Our common shares are listed on the New York Stock Exchange under the symbol CHI. As of July 13, 2010, the last
reported sale price for our common shares was $12.12.

Sales of our common shares, if any, under this prospectus supplement and the accompanying prospectus may be made
in negotiated transactions or transactions that are deemed to be at the market as defined in Rule 415 under the

1933 Act, including sales made directly on the New York Stock Exchange or sales made to or through a market maker
other than on an exchange. See Plan of Distribution in this prospectus supplement. Our common shares may not be

7
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sold through agents, underwriters or dealers without delivery or deemed delivery of a prospectus and a prospectus
supplement describing the method and terms of the offering of our securities. Under the 1940 Act, the Fund may not
sell any common shares at a price below the current net asset value of such common shares, exclusive of any
distributing commission or discount.

S-1
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Use of Proceeds

Unless otherwise specified in this prospectus supplement, we currently intend to use the net proceeds from the sale of
our common shares in this offering primarily to invest in accordance with our investment objective and policies (as
described under Investment Objective and Principal Investment Strategies, beginning on page 20 of the accompanying
prospectus) within approximately three months of receipt of such proceeds. We may also use proceeds from the sale

of our securities to retire all or a portion of any short-term debt, and for working capital purposes, including the

payment of interest and operating expenses, although there is currently no intent to issue securities primarily for this
purpose. Reduction of the leverage employed by the Fund will reduce our assets available for investment, and may

have a negative impact on the Fund. See Leverage, beginning on page 25 of the accompanying prospectus, and Risk
Factors Additional Risks to Common Shareholders Reduction of Leverage Risk on page 36 of the accompanying
prospectus.

Recent Developments
Legal Proceedings

The Fund has been named as a defendant in a putative class action complaint captioned Brown v. Calamos. et al. that
was filed in the U.S. District Court for the Northern District of Illinois on July 15, 2010 (the Complaint ). The
Complaint generally alleges that the Fund s Board of Trustees breached certain fiduciary duties owed to the common
shareholders of the Fund by approving the redemption of the Fund s Auction Rate Cumulative Preferred Shares (the

ARPS ) at their liquidation preference, and by recapitalizing the Fund with debt-based borrowings that were allegedly
less advantageous to the Fund s common shareholders. The Complaint also alleges that Calamos, the corporate parent
of Calamos and the Fund itself aided and abetted the Trustees alleged breaches of fiduciary duty and were unjustly
enriched as a result. The suit seeks indeterminate monetary and punitive damages from the named defendants, as well
as injunctive relief. The Fund believes that the Complaint is without merit, and intends to defend itself vigorously
against these charges.

In addition, the Fund s Board of Trustees has received letters on behalf of certain persons described as common
shareholders of the Fund (the Demand Letters ) demanding the Board of Trustees take action against certain officers
and current and former trustees of the Fund, and against Calamos for allegedly breaching fiduciary duties owed to the
Fund and its common shareholders by authorizing the redemption of the ARPS at their liquidation preference. An
Advisory Committee, which is comprised of the members of the Board of Trustees of the Fund who are not interested
persons of the Fund as defined in the 1940 Act, is investigating the allegations contained in the Demand Letters, and
will make a recommendation to the Board of Trustees with respect to the demands. The Board of Trustees will
consider the recommendation of the Advisory Committee and determine the appropriate course of action for the Fund.

The Fund believes that neither the Complaint nor the Demand Letters have any present material adverse effect on the
ability of Calamos to perform its obligations under its investment advisory contract with the Fund.

S-2
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CAPITALIZATION

We may offer and sell up to 6,000,000 of our common shares, no par value per share, from time to time through
JonesTrading as our agent for the offer and sale of the common shares under this prospectus supplement and the
accompanying prospectus. There is no guaranty that there will be any sales of our common shares pursuant to this
prospectus supplement and the accompanying prospectus. The table below assumes that we will sell 6,000,000
common shares at a price of $12.12 per share (the last reported sale price per share of our common shares on the New
York Stock Exchange on July 13, 2010). Actual sales, if any, of our common shares, and the actual application of the
proceeds thereof, under this prospectus supplement and the accompanying prospectus may be different than as set
forth in the table below. In addition, the price per share of any such sale may be greater or less than $12.12 depending
on the market price of our common shares at the time of any such sale. To the extent that the market price per share of
our common shares on any given day is less than the net asset value per share on such day, we will instruct
JonesTrading not to make any sales on such day.

The following table sets forth our capitalization at April 30, 2010:
on a historical basis;

on a pro forma as adjusted basis to reflect (1) the assumed sale of 6,000,000 of our common shares at

$12.12 per share (the last reported sale price for our common shares on the New York Stock Exchange on

July 13, 2010), in an offering under this prospectus supplement and the accompanying prospectus, (2) the
issuance of 895,641 of our common shares pursuant to a prior sales agreement with JonesTrading, as well as
through the Fund s dividend reinvestment plan (see Automatic Dividend Reinvestment Plan on page 50 of the
accompanying prospectus), from time to time during the period from May 1, 2010 through July 13, 2010, and

(3) the investment of net proceeds assumed from such offerings in accordance with our investment objective

and policies, after deducting the assumed aggregate commission of $835,752 (representing an estimated
commission paid to JonesTrading of 1% of the gross sales price per share in connection with sales of common
shares effected by JonesTrading in each offering) and offering costs payable by us of $50,000.

Actual As Adjusted
Loan $ 193,000,000 $ 193,000,000
Shareholders equity
Common shares, no par value per share, unlimited shares authorized,
57,996,981 shares outstanding (actual) and 64,892,622 shares outstanding
(as adjusted) 801,330,413 884,019,830
Undistributed net investment income (loss) (17,934,618) (17,934,618)

Accumulated net realized gain (loss) on investments, written options,

foreign currency transactions, and interest rate swaps (43,586,788) (43,586,788)
Net unrealized appreciation (depreciation) on investments, written options,

foreign currency transactions, and interest rate swaps (6,099,619) (6,099,619)
Net assets applicable to common shareholders 733,709,388 816,398,805
Total Capitalization 926,709,388 $ 1,009,398,805

10
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FINANCIAL HIGHLIGHTS

The information in the following table shows selected data for a common share outstanding throughout each period
listed below. Deloitte & Touche LLP, an independent registered public accounting firm, has audited the information
for the fiscal years ended October 31, 2009, October 31, 2008, October 31, 2007, October 31, 2006, October 31, 2005,
October 31, 2004 and October 31, 2003. The report of Deloitte & Touche LLP is contained in our 2009 Annual Report
and included in the statement of additional information, both of which are available from us. Information for the
period ended October 31, 2002 was audited by another independent registered public accounting firm. The
information as of and for the six months ended April 30, 2010 appears in our unaudited interim financial statements
for such period, as filed with the Commission in our most recent shareholder report and which are included in this
prospectus supplement beginning on page F-1. See Available Information in this prospectus supplement and in the
accompanying prospectus.

For the Year Ended October 31,

Six Months

Ended

April 30,

2010 2009 2008 2007 2006 2005 2004 2003

(unaudited)

$ 11.83 $ 8.26 $ 16.38 $ 1642 $ 16.59 $ 18.03 $ 18.01 $ 13.56
0.48%** 0.84%* 1.16%* 1.44%3 1.50 1.65 1.91 1.77(b)
0.91 3.88 (7.31) 0.97 0.81 0.03 0.52 4.38(b)

(0.01) 0.13) 0.41) (0.36) 0.19) (0.11) (0.06)

(0.12) (0.02) (0.03) (0.06) st
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1.39 4.71 (6.40) 1.98 1.92 1.43 2.32 6.09
1S
m:
(0.57) (0.94) (1.41) (1.55) (1.61) (1.65) (1.80) (1.64)
(0.02) 0.31) 0.47) (0.48) (1.22) (0.45)
1| (0.18)
$ 12.65 $ 11.83 $ 8.26 $ 16.38 $ 1642 $ 16.59 $ 18.03 $ 18.01
1d
$ 1295 $ 11.40 $ 9.10 $ 16.90 $ 19.73 $ 19.52 $ 2050 $ 19.60
t
d):
12.01% 62.00% (42.58)% 11.51% 10.47% 6.69% 12.65% 46.48%
18.99% 41.70% (38.69)% (4.25)% 12.81% 10.40% 17.69% 52.22%
ta:
d
S
$ 733,709 $ 651,707 $ 409,035 $ 784,997 $ 771,994 $ 764,502 $ 808,278 $ 790,764
,at
e
\re
) S
$ $ $ 104,000 $ 384,000 $ 384,000 $ 384,000 $ 384,000 $ 204,000
e
(f) 1.66% 2.87% 1.92% 1.08% 1.04% 1.06% 1.00% 0.86%
S-4
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Six
Months
Ended
April 30,
2010 2009
(unaudited)

1.71% 2.98%

7.96% 8.79%

% 0.10%

7.96% 8.69%

18% 30%

$ 4,802 $ 4,377

2008

2.16%

8.38%

0.92%

7.46%

53%

$ 123,350

3,745

* Commencement of operations.

*%  Net investment income allocated based on average shares method.

For the Year Ended October 31,

2007

1.43%

8.83%

2.51%

6.32%

52%

$ 76,142

2006

1.42%

9.17%

2.18%

6.99%

48%

$ 75,291

**% - Amount equated to less than $0.005 per common share.

2005

1.43%

9.59%

1.11%

8.48%

76%

$ 74,795

June

200:

Octobe

2004 2003 20(

1.37% 1.18% 1.

10.56% 10.89%(b) 8.

0.65% 0.39% 0.

9.91% 10.50%(b) 7.
54% 42%

$ 77,624 $ 121,907 $ 96,9

14
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(a) Net of sales load of $0.675 on initial shares issued and beginning net asset value of $14.325.

(b) Interest rate swap payment reclassified from net investment income (loss) to net realized and unrealized gain
(loss) on investments, foreign currency and interest rate swaps.

(c) Based on average shares method.

(d) Total investment return is calculated assuming a purchase of common shares on the opening of the first day and
a sale on the closing of the last day of the period reported. Dividends and distributions are assumed, for
purposes of this calculation, to be reinvested at prices obtained under the Fund s dividend reinvestment plan.
Total return is not annualized for periods less than one year. Brokerage commissions are not reflected. NAV per
share is determined by dividing the value of the Fund s portfolio securities, cash and other assets, less all
liabilities, by the total number of common shares outstanding. The common share market price is the price the
market is willing to pay for shares of the Fund at a given time. Common share market price is influenced by a
range of factors, including supply and demand and market conditions.

(e) Annualized for periods less than one year.

(f) Does not reflect the effect of dividend payments to holders of the Preferred Shares, all of which were redeemed
by the Fund in August 2009.

(g) Calculated by subtracting the Fund s total liabilities (not including Preferred Shares) from the Fund s total assets
and dividing this by the number of Preferred Shares outstanding.

(h) Calculated by subtracting the Fund s total liabilities (not including note payable) and preferred shares from the
Fund s total assets and dividing this by the Note payable outstanding.

SUMMARY OF FUND EXPENSES

The following table and example contain information about the costs and expenses that common shareholders will
bear directly or indirectly. In accordance with Commission requirements, the table below shows our expenses,
including leverage costs, as a percentage of our average net assets as of April 30, 2010, and not as a percentage of
gross assets or managed assets. By showing expenses as a percentage of average net assets, expenses are not expressed
as a percentage of all of the assets we invest. The table and example are based on our capital structure as of April 30,
2010. As of April 30, 2010, we had $193,000,000 in borrowings outstanding, representing 20.8% of managed assets

as of that date.

S-5
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Shareholder Transaction Expenses

Sales Load (as a percentage of offering price) 1.00%(1)
Offering Costs Borne by the Fund (as a percentage of offering price) 0.06%
Dividend Reinvestment and Cash Purchase Plan Fees(2) None
Percentage of Net
Assets Attributable to
Annual Expenses Common Shareholders
Management Fee(3) 1.03
Leverage Costs(4) 0.54
Other Expenses(5) 0.09
Acquired Funds Fees and Expenses 0.01
Total Annual Expenses 1.67
Example:

The following example illustrates the expenses that common shareholders would pay on a $1,000 investment in
common shares, assuming (1) net annual expenses of 1.67% of net assets attributable to common shareholders; (2) a
5% gross annual return; and (3) all distributions are reinvested at net asset value:

1Year 3Years S5 Years 10 Years
Total Expenses Paid by Common Shareholders(6) 28 63 101 207

The example should not be considered a representation of future expenses. Actual expenses may be greater or
less than those assumed. Moreover, our actual rate of return may be greater or less than the hypothetical 5%
return shown in the example.

(1) Represents the estimated commission with respect to our common shares being sold in this offering, which we
will pay to JonesTrading in connection with sales of common shares effected by JonesTrading in this offering.
While JonesTrading is entitled to a commission of 1% to 2.5% of the gross sales price for common shares sold,
with the exact amount to be agreed upon by the parties, we have assumed, for purposes of this offering, that
JonesTrading will receive a commission of 1% of such gross sales price. This is the only sales load to be paid in
connection with this offering. There is no guaranty that there will be any sales of our common shares pursuant to
this prospectus supplement and the accompanying prospectus. Actual sales of our common shares under this
prospectus supplement and the accompanying prospectus, if any, may be less than as set forth in the table. In
addition, the price per share of any such sale may be greater or less than the price set forth in the table, depending
on the market price of our common shares at the time of any such sale.

(2) Shareholders will pay a transaction fee plus brokerage charges if they direct the Plan Agent to sell common
shares held in a Plan account. In addition, each participant will pay a pro rata share of brokerage commissions
incurred with respect to the Plan Agent s open-market purchases in connection with the reinvestment of dividends
or distributions. If a participant elects to have the Plan Agent sell part or all of his or her common shares and

16
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remit the proceeds, such participant will be charged his or her pro rata share of brokerage commissions on the
shares sold. See Automatic Dividend Reinvestment Plan on page 50 of the accompanying prospectus.

The Fund pays Calamos an annual management fee, payable monthly, for its investment management services
equal to 0.80% of the Fund s average weekly managed assets. In accordance with the requirements of the
Commission, the table above shows the Fund s management fee as a percentage of average net assets attributable
to common shareholders. By showing the management fee as a percentage of net assets, the management fee is
not expressed as a percentage of all of the assets the Fund intends to invest. For purposes of the table, the
management fee has been converted to 1.03% of the Fund s average weekly net assets as of April 30, 2010 by
dividing the total dollar amount of the management fee by the Fund s average weekly net assets (managed assets
less outstanding leverage).

S-6
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(4) Reflects interest expense on $193,000,000 in borrowings under the Committed Facility Agreement described in
the prospectus under Prospectus Summary Recent Developments and a one-time Deferred debt structuring fee of
.25% of the borrowing limit.

(5) Other Expenses are based on estimated amounts for the current fiscal year.
(6) The example includes sales load and estimated offering costs.

The purpose of the table and the example above is to help investors understand the fees and expenses that they, as
common shareholders, would bear directly or indirectly. For additional information with respect to our expenses, see
Management of the Fund on page 37 of the accompanying prospectus.

MARKET AND NET ASSET VALUE INFORMATION

Our common shares are listed on the New York Stock Exchange under the symbol CHI. Our common shares
commenced trading on the New York Stock Exchange in June 2002.

Our common shares have traded both at a premium and a discount to net asset value or NAV. We cannot predict
whether our shares will trade in the future at a premium or discount to NAV. The provisions of the 1940 Act generally
require that the public offering price of common shares (less any underwriting commissions and discounts) must equal
or exceed the NAV per share of a company s common stock (calculated within 48 hours of pricing). Our issuance of
common shares may have an adverse effect on prices in the secondary market for our common shares by increasing
the number of common shares available, which may put downward pressure on the market price for our common
shares. Shares of common stock of closed-end investment companies frequently trade at a discount from NAV. See
Risk Factors  Additional Risks to Common Shareholders Market Discount Risk on page 36 of the accompanying
prospectus.

S-7
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The following table sets forth for each of the periods indicated the high and low closing market prices for our common
shares on the New York Stock Exchange, the NAV per share and the premium or discount to NAV per share at which
our common shares were trading. NAV is determined on the last business day of each month. See Net Asset Value on
page 46 of the accompanying prospectus for information as to the determination of our NAV. See Market and Net
Asset Value on page 19 of the accompanying prospectus for information regarding previous periods.

Premium/ (Discount)

Market Price(1) Net Asset to Net Asset Value(3)
Quarter Ended High Low Value(2) High Low
April 30,2010 13.05 11.76 12.65 5.33% (0.93)%

Source: Bloomberg Financial and Fund Accounting Records.
(1) Based on high and low closing market price during the respective quarter.
(2) Based on the NAV calculated on the close of business on the last business day of each calendar quarter.

(3) Based on the Fund s computations on the day of each of the high and low closing market prices during the
respective quarter.

The last reported sale price, NAV per common share and percentage premium to NAV per common share on July 13,
2010, were $12.12, $11.93 and 1.59%, respectively. As of July 13, 2010, we had 58,892,622 common shares
outstanding and managed assets of approximately $895,553,396.

The following table provides information about our outstanding securities as of July 13, 2010:

Amount
Held by
the
Fund or
Amount for Amount
its
Title of Class Authorized Account Outstanding

Common Shares Unlimited 0 58,892,622
Preferred Shares Unlimited 0 0

S-8
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USE OF PROCEEDS

Sales of our common shares, if any, under this prospectus supplement and the accompanying prospectus may be made
in negotiated transactions or transactions that are deemed to be at the market as defined in Rule 415 under the 1933
Act, including sales made directly on the New York Stock Exchange or sales made to or through a market maker other
than on an exchange. There is no guaranty that there will be any sales of our common shares pursuant to this
prospectus supplement and the accompanying prospectus. Actual sales, if any, of our common shares under this
prospectus supplement and the accompanying prospectus may be less than as set forth in this paragraph. In addition,
the price per share of any such sale may be greater or less than the price set forth in this paragraph, depending on the
market price of our common shares at the time of any such sale. As a result, the actual net proceeds we receive may be
more or less than the amount of net proceeds estimated in this prospectus supplement. Assuming the sale of all of our
common shares offered under this prospectus supplement and the accompanying prospectus, at the last reported sale
price of $12.12 per share for our common shares on the New York Stock Exchange as of July 13, 2010, we estimate
that the net proceeds of this offering will be approximately $71,942,800 after deducting the estimated JonesTrading
commissions and our estimated offering expenses. We currently intend to use the net proceeds from the sale of our
common shares in this offering primarily to invest in accordance with our investment objective and policies within
approximately three months of receipt of such proceeds. We may also use proceeds from the sale of our securities to
retire all or a portion of any short-term debt we incur in pursuit of our investment objective and policies, and for
working capital purposes, including the payment of interest and operating expenses, although there is currently no
intent to issue securities primarily for this purpose. Pending such use of proceeds, we anticipate that we will invest the
proceeds in securities issued by the U.S. government or its agencies or instrumentalities or in high quality, short-term
or long-term debt obligations.

S-9
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PLAN OF DISTRIBUTION

Under the sales agreement among the Fund, Calamos and JonesTrading, upon written instructions from the Fund,
JonesTrading will use its commercially reasonable efforts consistent with its sales and trading practices, to sell, as our
sales agent, the common shares under the terms and subject to the conditions set forth in the sales agreement.
JonesTrading s sales efforts will continue until we instruct JonesTrading to suspend sales. We will instruct
JonesTrading as to the amount of common shares to be sold by JonesTrading. We may instruct JonesTrading not to
sell common shares if the sales cannot be effected at or above the price designated by the Fund in any instruction. We
or JonesTrading may suspend the offering of common shares upon proper notice and subject to other conditions.

JonesTrading will provide written confirmation to the Fund not later than the opening of the trading day on the New
York Stock Exchange following the trading day on which common shares are sold under the sales agreement. Each
confirmation will include the number of shares sold on the preceding day, the net proceeds to us and the compensation
payable by the Fund to JonesTrading in connection with the sales.

We will pay JonesTrading commissions for its services in acting as agent in the sale of common shares. JonesTrading
will be entitled to compensation of 100 to 250 basis points of the gross sales price per share of any common shares
sold under the sales agreement, with the exact amount of such compensation to be mutually agreed upon by the Fund
and JonesTrading from time to time. There is no guaranty that there will be any sales of our common shares pursuant
to this prospectus supplement and the accompanying prospectus. Actual sales, if any, of our common shares under this
prospectus supplement and the accompanying prospectus may be less than as set forth in this paragraph. In addition,
the price per share of any such sale may be greater or less than the price set forth in this paragraph, depending on the
market price of our common shares at the time of any such sale. Assuming 6,000,000 of our common shares offered
hereby are sold at a market price of $12.12 per share (the last reported sale price for our common shares on the New
York Stock Exchange on July 13, 2010), we estimate that the total cost for the offering, excluding compensation
payable to JonesTrading under the terms of the sales agreement, would be approximately $50,000.

Settlement for sales of common shares will occur on the third trading day following the date on which such sales are
made, or on some other date that is agreed upon by the Fund and JonesTrading in connection with a particular
transaction, in return for payment of the net proceeds to the Fund. There is no arrangement for funds to be received in
an escrow, trust or similar arrangement.

In connection with the sale of the common shares on our behalf, JonesTrading may, and will with respect to sales
effected in an at the market offering , be deemed to be an underwriter within the meaning of the 1933 Act, and the
compensation of JonesTrading may be deemed to be underwriting commissions or discounts. We have agreed to
provide indemnification and contribution to JonesTrading against certain civil liabilities, including liabilities under the
1933 Act. We have also agreed to reimburse JonesTrading for other specified expenses.

The offering of our common shares pursuant to the sales agreement will terminate upon the earlier of (1) the sale of all
common shares subject the sales agreement or (2) termination of the sales agreement. The sales agreement may be
terminated by us in our sole discretion at any time by giving notice to JonesTrading. In addition, JonesTrading may
terminate the sales agreement under the circumstances specified in the sales agreement and in its sole discretion at any
time following a period of 12 months from the date of the sales agreement by giving notice to us.

The principal business address of JonesTrading is 780 Third Avenue, 3™ Floor, New York, New York 10017.

LEGAL MATTERS
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K&L Gates LLP ( K&L Gates ), Chicago, Illinois, which is serving as counsel to the Fund in connection with the
offering, will pass on the legality of the issuance of the common shares offered hereby. K&L Gates

S-10

22



Edgar Filing: CALAMOS CONVERTIBLE OPPORTUNITIES & INCOME FUND - Form 497

may rely on the opinion of Morris, Nichols, Arsht & Tunnell LLP, Wilmington, Delaware, with respect to certain
matters of Delaware law.

EXPERTS

The financial statements and financial highlights as of and for the year ended October 31, 2009, appearing in the
statement of additional information, which is incorporated by reference in its entirety into this prospectus supplement
and the accompanying prospectus, have been audited by Deloitte & Touche LLP, an independent registered public
accounting firm, as stated in their report appearing in our 2009 annual report to shareholders and in the statement of
additional information. Such financial statements and financial highlights are included in reliance upon the report of
such firm given upon their authority as experts in accounting and auditing.

AVAILABLE INFORMATION

We are subject to the informational requirements of the Securities Exchange Act of 1934, as amended (the Exchange
Act ) and the 1940 Act and are required to file reports, including annual and semi-annual reports, proxy statements and
other information with the Commission. Our most recent shareholder report and most recent quarterly schedule of
portfolio holdings filed with the Commission are for the period ended April 30, 2010. These documents are available
on the Commission s EDGAR system and can be inspected and copied for a fee at the Commission s public reference
room, 100 F Street, N.E., Room 1580, Washington, D.C. 20549. Additional information about the operation of the
public reference room facilities may be obtained by calling the Commission at (202) 551-5850.

This prospectus supplement and the accompanying prospectus do not contain all of the information in our registration
statement, including amendments, exhibits, and schedules. Statements in this prospectus supplement and the
accompanying prospectus about the contents of any contract or other document are not necessarily complete and in
each instance reference is made to the copy of the contract or other document filed as an exhibit to the registration
statement, each such statement being qualified in all respects by this reference.

Additional information about us can be found in our registration statement (including amendments, exhibits, and
schedules) on Form N-2 filed with the Commission. The Commission maintains a web site (http://www.sec.gov) that
contains our registration statement, other documents incorporated by reference, and other information we have filed
electronically with the Commission, including proxy statements and reports filed under the Exchange Act.

S-11
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The following information, which includes the Fund s unaudited interim financial statements as of and for the six
months ended April 30, 2010, supplements the information included in the section entitled Financial Statements and
Report of Independent Registered Public Accounting Firm of the Fund s Statement of Additional Information dated

March 9, 2010.

STATEMENT OF ASSETS AND LIABILITIES

ASSETS

Investments in securities, at value (cost $918,388,656)

Receivables:

Accrued interest and dividends
Investments sold

Fund shares sold

Prepaid expenses

Other assets

Total assets

Unrealized depreciation on interest rate swaps
Payables:

Note payable

Investments purchased

Affiliates:

Investment advisory fees

Deferred compensation to trustees

Financial accounting fees

Trustees fees and officer compensation
Other accounts payable and accrued liabilities

Total liabilities

LIABILITIES

NET ASSETS APPLICABLE TO COMMON SHAREHOLDERS

COMPOSITION OF NET ASSETS APPLICABLE TO COMMON SHAREHOLDERS
Common stock, no par value, unlimited shares authorized 57,996,981 shares issued and

outstanding
Undistributed net investment income (loss)

Accumulated net realized gain (loss) on investments, foreign currency transactions, written

options and interest rate swaps

Unrealized appreciation (depreciation) of investments, foreign currency translations and interest

rate swaps

NET ASSETS APPLICABLE TO COMMON SHAREHOLDERS

April 30,2010
(Unaudited)

$ 914,640,615

13,281,141
3,824,338
2,357,857

79,339
124,927

934,308,217

2,343,352

193,000,000
4,381,063

569,750
124,927
8,597

961

170,179
200,598,829

733,709,388

801,330,413
(17,934,618)

(43,586,788)
(6,099,619)

733,709,388

24



Edgar Filing: CALAMOS CONVERTIBLE OPPORTUNITIES & INCOME FUND - Form 497

Net asset value per common shares based upon 57,996,981 shares issued and outstanding $

See accompanying Notes to Financial Statements
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STATEMENT OF OPERATIONS

INVESTMENT INCOME
Interest

Dividends

Securities lending income

Total investment income

EXPENSES

Investment advisory fees
Interest expense and related fees
Deferred debt structuring fee
Printing and mailing fees
Financial accounting fees
Accounting fees

Registration fees

Trustees fees and officer compensation
Legal fees

Transfer agent fees

Audit fees

Custodian fees

Other

Total expenses
Less expense reductions

Net expenses

NET INVESTMENT INCOME (LOSS)

REALIZED AND UNREALIZED GAIN (LOSS)

Net realized gain (loss) from:
Investments, excluding purchased options
Purchased options

Foreign currency transactions

Written options

Interest rate swaps

Change in net unrealized appreciation/(depreciation) on:

Investments, excluding purchased options
Purchased options

Foreign currency translations

Written options

Interest rate swaps

Six Months
Ended
April 30,2010
(Unaudited)

$ 25,386,115
7,314,441
861

32,701,417

3,485,949
1,637,241
369,862
86,461
49,824
35,128
27,950
20,458
20,295
20,123
19,687
17,781
14,989

5,805,748
(174,297)

5,631,451

27,069,966

8,513,280
(2,659,306)
(1,794)
(1,911,861)
(1,626,718)

46,824,541

3,199,169
(39,197)
(47,063)
(1,556,951)
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NET GAIN (LOSS)
NET INCREASE (DECREASE) IN NET ASSETS APPLICABLE TO COMMON
SHAREHOLDERS RESULTING FROM OPERATIONS

See accompanying Notes to Financial Statements
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50,694,100

$ 77,764,066
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STATEMENTS OF CHANGES IN NET ASSETS

OPERATIONS

Net investment income (loss)

Net realized gain (loss)

Change in unrealized appreciation/(depreciation)
Distributions to preferred shareholders from:
Net investment income

Net increase (decrease) in net assets applicable to common shareholders
resulting from operations

DISTRIBUTIONS TO COMMON SHAREHOLDERS FROM
Net investment income

Net realized gains

Return of capital

Net decrease in net assets from distributions to common shareholders

CAPITAL STOCK TRANSACTIONS

Proceeds from common shares sold

Offering costs on common shares

Reinvestment of distributions resulting in the issuance of common stock

Net increase (decrease) in net assets from capital stock transactions

TOTAL INCREASE (DECREASE) IN NET ASSETS APPLICABLE
TO COMMON SHAREHOLDERS

NET ASSETS APPLICABLE TO COMMON SHAREHOLDERS
Beginning of period

End of period

Undistributed net investment income (loss)

See accompanying Notes to Financial Statements
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Six Months Ended

$

April 30,

2010

(Unaudited)

27,069,966

2,313,601

48,380,499

77,764,066

(31,945,309)

(31,945,309)

31,620,645
4,562,894

36,183,539

82,002,296

651,707,092
733,709,388

(17,934,618)

Year Ended
October 31,

2009

$ 44,142,606

(46,828,301)
252,810,542

(494,540)

249,630,307

(49,657,681)
(917,159)
(9,470,798)
(60,045,638)
45,759,544
(62,909)
7,390,948

53,087,583

242,672,252

$ 409,034,840

651,707,092

$ (13,059,275)
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STATEMENT OF CASH FLOWS

CASH FLOWS FROM OPERATING ACTIVITIES:
Net increase/(decrease) in net assets from operations

Adjustments to reconcile net increase/(decrease) in net assets from operations to net cash used for

operating activities

Change in unrealized appreciation or depreciation on interest rate swaps
Change in written options

Purchase of investment securities

Proceeds from disposition of investment securities

Amortization and accretion of fixed-income securities

Purchase of short term investments, net

Net realized gains/losses from investments, excluding purchased options
Net realized gains/losses from purchased options

Change in unrealized appreciation or depreciation on investments, excluding purchased options
Change in unrealized appreciation or depreciation on purchased options
Net change in assets and liabilities:

(Increase)/decrease in assets:

Accrued interest and dividends receivable

Prepaid expenses

Other assets

Increase/(decrease) in liabilities:

Payables to affiliates

Other accounts payable and accrued liabilities

Net cash provided by/(used in) operating activities
CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from common shares sold

Distributions to common shareholders

Net cash provided by/(used in) financing activities

Net increase/(decrease) in cash

Cash at beginning of period

Cash at end of period

Supplemental disclosure
Cash paid for interest and related fees

Non-cash financing activities not included herein consists of reinvestment of dividends and
distributions of:

Six Months
Ended
April 30,2010
(Unaudited)

$ 77,764,066

1,556,951
(2,192,060)
(240,614,785)

235,715,069
(1,077,318)
(18,146,515)
(8,513,280)

2,659,306
(46,824,541)
(3,199,169)

952,043
(64,838)
(19,301)

46,971
(231,004)

$  (2,188,405)

29,262,788
(27,382,415)
$ 1,880,373
$ (308,032)
$ 308,032
$
$ 1,646,116
$ 4,562,894
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See accompanying Notes to Financial Statements
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NOTES TO FINANCIAL STATEMENTS
NOTE1 ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES

Organization. Calamos Convertible Opportunities and Income Fund (the Fund ) was organized as a Delaware
statutory trust on April 17, 2002 and is registered under the Investment Company Act of 1940 (the 1940 Act )asa
diversified, closed-end management investment company. The Fund commenced operations on June 26, 2002. The
Fund s investment objective is to provide total return through a combination of capital appreciation and current
income. Under normal circumstances, the Fund will invest at least 80% of its managed assets in a diversified portfolio
of convertibles and non-convertible income securities. Managed assets means the Fund s total assets (including any
assets attributable to any leverage that may be outstanding) minus total liabilities (other than debt representing
financial leverage).

Fund Valuation. The valuation of the Fund s securities is in accordance with policies and procedures adopted by and
under the ultimate supervision of the board of trustees.

Fund securities that are traded on U.S. securities exchanges, except option securities, are valued at the last current
reported sales price at the time a Fund determines its net asset value ( NAV ). Securities traded in the over-the-counter
market and quoted on The NASDAQ Stock Market are valued at the NASDAQ Official Closing Price, as determined
by NASDAQ, or lacking a NASDAQ Official Closing Price, the last current reported sale price on NASDAQ at the
time the Fund determines its NAV.

When a last sale or closing price is not available, equity securities, other than option securities, that are traded on a
U.S. securities exchange and other equity securities traded in the over-the-counter market are valued at the mean
between the most recent bid and asked quotations in accordance with guidelines adopted by the board of trustees.
Each option security traded on a U.S. securities exchange is valued at the mid-point of the consolidated bid/ask quote
for the option security, also in accordance with guidelines adopted by the board of trustees. Each over-the-counter
option that is not traded through the Options Clearing Corporation is valued based on a quotation provided by the
counterparty to such option under the ultimate supervision of the board of trustees.

Fixed income securities and certain convertible preferred securities are generally traded in the over-the-counter market
and are valued by independent pricing services or by dealers who make markets in such securities. Valuations of such
fixed income securities and certain convertible preferred securities consider yield or price of equivalent securities of
comparable quality, coupon rate, maturity, type of issue, trading characteristics and other market data and do not rely
exclusively upon exchange or over-the-counter prices.

Trading on European and Far Eastern exchanges and over-the-counter markets is typically completed at various times
before the close of business on each day on which the New York Stock Exchange ( NYSE ) is open. Each security
trading on these exchanges or over-the-counter markets may be valued utilizing a systematic fair valuation model
provided by an independent pricing service approved by the board of trustees. The valuation of each security that
meets certain criteria in relation to the valuation model is systematically adjusted to reflect the impact of movement in
the U.S. market after the foreign markets close. Securities that do not meet the criteria, or that are principally traded in
other foreign markets, are valued as of the last reported sale price at the time the Fund determines its NAV, or when
reliable market prices or quotations are not readily available, at the mean between the most recent bid and asked
quotations as of the close of the appropriate exchange or other designated time. Trading of foreign securities may not
take place on every NYSE business day. In addition, trading may take place in various foreign markets on Saturdays
or on other days when the NYSE is not open and on which the Fund s NAV is not calculated.
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If the pricing committee determines that the valuation of a security in accordance with the methods described above is
not reflective of a fair value for such security, the security is valued at a fair value by the pricing committee, under the
ultimate supervision of the board of trustees, following the guidelines and/or procedures adopted by the board of
trustees.

The Fund also may use fair value pricing, pursuant to guidelines adopted by the board of trustees and under the
ultimate supervision of the board of trustees, if trading in the security is halted or if the value of a
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NOTES TO FINANCIAL STATEMENTS (Continued)

security it holds is materially affected by events occurring before the Fund s pricing time but after the close of the
primary market or exchange on which the security is listed. Those procedures may utilize valuations furnished by
pricing services approved by the board of trustees, which may be based on market transactions for comparable
securities and various relationships between securities that are generally recognized by institutional traders, a
computerized matrix system, or appraisals derived from information concerning the securities or similar securities
received from recognized dealers in those securities.

When fair value pricing of securities is employed, the prices of securities used by a Fund to calculate its NAV may
differ from market quotations or official closing prices. In light of the judgment involved in fair valuations, there can
be no assurance that a fair value assigned to a particular security is accurate.

Investment Transactions. Investment transactions are recorded on a trade date basis. Net realized gains and losses
from investment transactions are reported on an identified cost basis. Interest income is recognized using the accrual
method and includes accretion of original issue and market discount and amortization of premium. Dividend income is
recognized on the ex-dividend date, except that certain dividends from foreign securities are recorded as soon as the
information becomes available after the ex-dividend date.

Foreign Currency Translation. Values of investments and other assets and liabilities denominated in foreign
currencies are translated into U.S. dollars using a rate quoted by a major bank or dealer in the particular currency
market, as reported by a recognized quotation dissemination service.

The Fund does not isolate that portion of the results of operations resulting from changes in foreign exchange rates on
investments from the fluctuations arising from changes in market prices of securities held. Such fluctuations are
included with the net realized and unrealized gain or loss from investments.

Reported net realized foreign currency gains or losses arise from disposition of foreign currency, the difference in the
foreign exchange rates between the trade and settlement dates on securities transactions, and the difference between
the amounts of dividends, interest and foreign withholding taxes recorded on the ex-date or accrual date and the

U.S. dollar equivalent of the amounts actually received or paid. Net unrealized foreign exchange gains and losses arise
from changes (due to the changes in the exchange rate) in the value of foreign currency and other assets and liabilities
denominated in foreign currencies held at period end.

Allocation of Expenses Among Funds. Expenses directly attributable to the Fund are charged to the Fund; certain
other common expenses of Calamos Advisors Trust, Calamos Investment Trust, Calamos Convertible Opportunities
and Income Fund, Calamos Convertible and High Income Fund, Calamos Strategic Total Return Fund, Calamos
Global Total Return Fund and Calamos Global Dynamic Income Fund are allocated proportionately among each fund
to which the expenses relate in relation to the net assets of each fund or on another reasonable basis.

Use of Estimates. The preparation of financial statements in conformity with U.S. generally accepted accounting
principles requires management to make estimates and assumptions that affect the amounts reported in the financial
statements and accompanying notes. Actual results may differ from those estimates.

Income Taxes. No provision has been made for U.S. income taxes because the Fund s policy is to continue to qualify

as a regulated investment company under the Internal Revenue Code of 1986, as amended, and distribute to
shareholders substantially all of its taxable income and net realized gains.
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Dividends and distributions paid to shareholders are recorded on the ex-dividend date. The amount of dividends and

distributions from net investment income and net realized capital gains is determined in accordance with federal

income tax regulations, which may differ from U.S. generally accepted accounting principles. To the extent these
book/tax differences are permanent in nature, such amounts are reclassified within the capital accounts based on their

federal tax-basis treatment. These differences are primarily due to differing treatments for foreign currency

transactions, contingent payment debt instruments and methods of amortizing and accreting on fixed income

securities. The financial statements are not adjusted for temporary differences.
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NOTES TO FINANCIAL STATEMENTS (Continued)

The Fund recognized no liability for uncertain tax positions. A reconciliation is not provided as the beginning and
ending amounts of unrecognized benefits are zero, with no interim additions, reductions or settlements. Tax years
2005-2008 remain subject to examination by the U.S. and the State of Illinois tax jurisdictions.

Indemnifications. Under the Fund s organizational documents, the Fund is obligated to indemnify its officers and
trustees against certain liabilities incurred by them by reason of having been an officer or trustee of the Fund. In
addition, in the normal course of business, the Fund may enter into contracts that provide general indemnifications to
other parties. The Fund s maximum exposure under these arrangements is unknown as this would involve future claims
that may be made against the Fund that have not yet occurred. Currently, the Fund s management expects the risk of
material loss in connection to a potential claim to be remote.

NOTE 2 INVESTMENT ADVISOR AND TRANSACTIONS WITH AFFILIATES OR CERTAIN OTHER
PARTIES

Pursuant to an investment advisory agreement with Calamos Advisors LLC ( Calamos Advisors ), the Fund pays an
annual fee, payable monthly, equal to 0.80% based on the average weekly managed assets. Managed assets means a
fund s total assets (including any assets attributable to any leverage that may be outstanding) minus total liabilities
(other than debt representing financial leverage). Calamos Advisors has contractually agreed to waive a portion of its
management fee at the annual rate of 0.11% of the average weekly managed assets of the Fund through June 30, 2010
and to waive a declining amount for an additional year. Beginning July 1, 2010, for a period of twelve months, such
fee waived will be 0.04% of the average weekly managed assets. For the period ended April 30, 2010, the total
advisory fee waived pursuant to such agreement was $174,297 and is included in the Statement of Operations under
the caption Less expense reductions .

Pursuant to a financial accounting services agreement, during the period the Fund paid Calamos Advisors a fee for
financial accounting services payable monthly at the annual rate of 0.0175% on the first $1 billion of combined assets,
0.0150% on the next $1 billion of combined assets and 0.0110% on combined assets above $2 billion (for purposes of
this calculation combined assets means the sum of the total average daily net assets of Calamos Investment Trust,
Calamos Advisors Trust, and the total average weekly managed assets of Calamos Convertible and High Income
Fund, Calamos Strategic Total Return Fund, Calamos Convertible Opportunities and Income Fund, Calamos Global
Total Return Fund and Calamos Global Dynamic Income Fund). Financial accounting services include, but are not
limited to, the following: managing expenses and expense payment processing; monitoring the calculation of expense
accrual amounts; calculating, tracking and reporting tax adjustments on all assets; and monitoring trustee deferred
compensation plan accruals and valuations. The Fund pays its pro rata share of the financial accounting services fee
payable to Calamos Advisors based on its relative portion of combined assets used in calculating the fee.

The Fund reimburses Calamos Advisors for a portion of compensation paid to the Fund s Chief Compliance Officer.
This compensation is reported as part of Trustees fees and officer compensation expense on the Statement of
Operations.

A trustee and certain officers of the Fund are also officers and directors of Calamos Advisors. Such trustee and
officers serve without direct compensation from the Fund.

The Fund has adopted a deferred compensation plan (the Plan ). Under the Plan, a trustee who is not an interested

person (as defined in the 1940 Act) and has elected to participate in the Plan (a participating trustee ) may defer receipt
of all or a portion of his compensation from the Fund. The deferred compensation payable to the participating trustee
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is credited to the trustee s deferral account as of the business day such compensation would have been paid to the
participating trustee. The value of amounts deferred for a participating trustee is determined by reference to the change
in value of Class I shares of one or more funds of Calamos Investment Trust designated by the participant. The value
of the account increases with contributions to the account or with increases in the value of the measuring shares, and
the value of the
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NOTES TO FINANCIAL STATEMENTS (Continued)

account decreases with withdrawals from the account or with declines in the value of the measuring shares. Deferred
compensation of $124,927 is included in Other assets on the Statement of Assets and Liabilities at April 30, 2010. The
Fund s obligation to make payments under the Plan is a general obligation of the Fund and is included in Payable for
deferred compensation to trustees on the Statement of Assets and Liabilities at April 30, 2010.

NOTE3 INVESTMENTS

The cost of purchases and proceeds from sale of long-term investments, for the period ended April 30, 2010 were as
follows:

Cost of purchases $ 142,832,239
Proceeds from sales 157,238,222
The following information is presented on a federal income tax basis as of April 30, 2010. Differences between the
cost basis under U.S. generally accepted accounting principles and federal income tax purposes are primarily due to

temporary differences.

The cost basis of investments for federal income tax purposes at April 30, 2010 was as follows:

Cost basis of Investments $ 934,184,621
Gross unrealized appreciation 39,739,329
Gross unrealized depreciation (59,283,335)
Net unrealized appreciation (depreciation) $ (19,544,006)

NOTE4 INCOME TAXES

The Fund intends to make monthly distributions from its income available for distribution, which consists of the

Fund s dividends and interest income after payment of Fund expenses, and net realized gains on stock investments. At
least annually, the Fund intends to distribute all or substantially all of its net realized capital gains, if any.

Distributions are recorded on the ex-dividend date. The Fund distinguishes between distributions on a tax basis and a
financial reporting basis. Accounting principles generally accepted in the United States of America require that only
distributions in excess of tax basis earnings and profits be reported in the financial statements as a return of capital.
Permanent differences between book and tax accounting relating to distributions are reclassified to paid-in-capital. For
tax purposes, distributions from short-term capital gains are considered to be from ordinary income. Distributions in
any year may include a return of capital component. The tax character of distributions for the period ended April 30,
2010 will be determined at the end of each Fund s current fiscal year.

Distributions for the fiscal year ended October 31, 2009, were characterized for federal income tax purposes as
follows:
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Distributions paid from:

Ordinary income $ 50,253,702

Long-term capital gains 917,159

Return of Capital 9,470,798
F-8
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As of October 31, 2009, the components of accumulated earnings/(loss) on a tax basis were as follows:

Undistributed ordinary income $
Undistributed capital gains

Total undistributed earnings

Accumulated capital and other losses (45,276,397)
Net unrealized gains/(losses) (68,060,859)
Total accumulated earnings/(losses) (113,337,256)
Other (102,526)
Paid-in capital 765,146,874
Net assets applicable to common shareholders $ 651,707,092

As of October 31, 2009, the Fund had capital loss carryforward of $45,276,397 which, if not used, will expire in 2017.

NOTES COMMON SHARES

There are unlimited common shares of beneficial interest authorized and 57,996,981 shares outstanding at April 30,
2010. Calamos Advisors owned 14,882 of the outstanding shares at April 30, 2010. Transactions in common shares
were as follows:

Period Ended Year Ended

April 30, October 31,

2010 2009
Beginning shares 55,104,427 49,513,661
Shares sold 2,520,937 4,823,462
Shares issued through reinvestment of distributions 371,617 767,304
Ending shares 57,996,981 55,104,427

Notice is hereby given in accordance with Section 23(c) of the Investment Company Act of 1940 that the Fund may
from time to time purchase its shares of common stock in the open market.

The Fund also may offer and sell common shares from time to time at an offering price equal to or in excess of the net
asset value per share of the Fund s common shares at the time such common shares are initially sold. Transactions for

the first six months of the fiscal year had net proceeds received in excess of net asset value of $338,276.

NOTE 6 DERIVATIVE INSTRUMENTS

39



Edgar Filing: CALAMOS CONVERTIBLE OPPORTUNITIES & INCOME FUND - Form 497

Foreign Currency Risk. The Fund may engage in portfolio hedging with respect to changes in currency exchange
rates by entering into foreign currency contracts to purchase or sell currencies. A forward foreign currency contract is
a commitment to purchase or sell a foreign currency at a future date at a negotiated forward rate. Risks associated with
such contracts include, among other things, movement in the value of the foreign currency relative to the U.S. dollar
and the ability of the counterparty to perform. The net unrealized gain, if any, represents the credit risk to the Fund on
a forward foreign currency contract. The contracts are valued daily at forward foreign exchange rates and an
unrealized gain or loss is recorded. The Fund realizes a gain or loss when a position is closed or upon settlement of the
contracts. There were no open forward currency contracts at April 30, 2010.

Equity Risk. The Fund may engage in option transactions and in doing so achieve the similar objectives to what it
would achieve through the sale or purchase of individual securities. A call option, upon payment of a premium, gives

the purchaser of the option the right to buy, and the seller of the option the obligation to

F-9
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sell, the underlying security, index or other instrument at the exercise price. A put option gives the purchaser of the
option, upon payment of a premium, the right to sell, and the seller the obligation to buy, the underlying security,
index, or other instrument at the exercise price.

To seek to offset some of the risk of a potential decline in value of certain long positions, the Fund may also purchase

put options on individual securities, broad-based securities indexes or certain exchange traded funds ( ETFs ). The Fund
may also seek to generate income from option premiums by writing (selling) options on a portion of the equity

securities (including securities that are convertible into equity securities) in the Fund s portfolio, on broad-based
securities indexes, or certain ETFs.

When a Fund purchases an option, it pays a premium and an amount equal to that premium is recorded as an asset.
When a Fund writes an option, it receives a premium and an amount equal to that premium is recorded as a liability.
The asset or liability is adjusted daily to reflect the current market value of the option. If an option expires
unexercised, the Fund realizes a gain or loss to the extent of the premium received or paid. If an option is exercised,
the premium received or paid is recorded as an adjustment to the proceeds from the sale or the cost basis of the
purchase. The difference between the premium and the amount received or paid on a closing purchase or sale
transaction is also treated as a realized gain or loss. The cost of securities acquired through the exercise of call options
is increased by premiums paid. The proceeds from securities sold through the exercise of put options are decreased by
the premiums paid. Gain or loss on written options and purchased options is presented separately as net realized gain
or loss on written options and net realized gain or loss on purchased options, respectively.

As of April 30, 2010, the Fund had outstanding purchased options and/or written options as listed on the Schedule of
Investments. For the period ended April 30, 2010, the Fund had the following transactions in options written:

Number of Premiums
Contracts Received
Options outstanding at October 31, 2009 6,510 $ 2,239,123
Options written
Options closed (6,510) (2,239,123)
Options exercised
Options expired
Options outstanding at April 30, 2010 $

Interest Rate Risk. The Fund engages in interest rate swaps primarily to hedge the interest rate risk on the fund s
borrowings (see Note 8 Borrowings). An interest rate swap is a contract that involves the exchange of one type of
interest rate for another type of interest rate. Three main types of interest rate swaps are coupon swaps (fixed rate to
floating rate in the same currency); basis swaps (one floating rate index to another floating rate index in the same
currency); and cross-currency interest rate swaps (fixed rate in one currency to floating rate in another). In the case of
a coupon swap, a Fund may agree with a counterparty that the Fund will pay a fixed rate (multiplied by a notional
amount) while the counterparty will pay a floating rate multiplied by the same notional amount. If interest rates rise,
resulting in a diminution in the value of the Fund s portfolio, the Fund would receive payments under the swap that
would offset, in whole or in part, such diminution in value; if interest rates fall, the Fund would likely lose money on
the swap transaction. Unrealized gains are reported as an asset, and unrealized losses are reported as a liability on the
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Statement of Assets and Liabilities. The change in value of swaps, including accruals of periodic amounts of interest
to be paid or received on swaps, is reported as change in net unrealized appreciation/depreciation on interest rate
swaps in the Statement of Operations. A realized gain or loss is recorded in net realized gain (loss) in the Statement of
Operations upon payment or receipt of a periodic payment or termination of the swap agreements. Swap agreements
are stated at fair value. Notional principal amounts are used to express the extent of involvement in these transactions,
but the amounts potentially subject to credit risk are much smaller.

F-10
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In connection with these contracts, securities may be identified as collateral in accordance with the terms of the
respective swap contracts in the event of default or bankruptcy of the Fund.

Premiums paid to or by a Fund are accrued daily and included in realized gain (loss) when paid on swaps in the
accompanying Statement of Operations. The contracts are marked-to-market daily based upon third party vendor
valuations and changes in value are recorded as unrealized appreciation (depreciation). Gains or losses are realized
upon early termination of the contract. Risks may exceed amounts recognized in the Statement of Assets and
Liabilities. These risks include changes in the returns of the underlying instruments, failure of the counterparties to
perform under the contracts terms, counterparty s creditworthiness, and the possible lack of liquidity with respect to
the contracts.

As of April 30, 2010, the Fund had outstanding interest rate swap agreements as listed on the Schedule of
Investments.

Below are the types of derivatives in the Fund by gross value as of April 30, 2010:

Assets Liabilities
Statement of Assets & Statement of Assets &
Liabilities Location Value Liabilities Location Value

Derivative Type:
Purchased options Investments in

securities $ 1,965,725
Interest Rate contracts Unrealized appreciation Unrealized depreciation

on swaps on swaps $ 2,343,352

VOLUME OF DERIVATIVE ACTIVITY FOR THE SIX MONTHS ENDED APRIL 30, 2010*

Equity:

Purchased options 365
Written options

Foreign currency contracts

Interest rate swaps

Credit swaps

*  Activity during the period is measured by opened number of contracts for options and opened notional amount for
swap contracts.

NOTE7 PREFERRED SHARES

On March 18, 2009, the Fund s Board approved the final redemption of all preferred shares outstanding. The shares

were redeemed at a price of $25,000 per share plus any accrued and unpaid dividends (an aggregate price of
$104,014,687).
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NOTES8 BORROWINGS

The Fund, with the approval of its board of trustees, including its independent trustees, has entered into a financing
package that includes a Committed Facility Agreement (the Agreement) with BNP Paribas Prime Brokerage, Inc. (as
successor to Bank of America N.A.) ( BNP ) that allows the Fund to borrow up to an initial limit of $300,000,000 and a
Lending Agreement, as defined below. Borrowings under the Agreement are secured by assets of the Fund that are

held with the Fund s custodian in a separate account (the pledged collateral ). Interest is charged at the quarterly LIBOR
(London Inter-bank Offered Rate) plus .95% on the amount borrowed and .85% on the undrawn balance. For the

period ended April 30, 2010, the average borrowings and the average interest rate were $193,000,000 and 1.22%,
respectively. As of April 30, 2010, the

F-11
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amount of such outstanding borrowings is $193,000,000. The interest rate applicable to the borrowings on April 30,
2010 was 1.29%.

The Lending Agreement is a separate side-agreement between the Fund and BNP pursuant to which BNP may borrow
a portion of the pledged collateral (the Lent Securities ) in an amount not to exceed the outstanding borrowings owed
by the Fund to BNP under the Agreement. The Lending Agreement is intended to permit the Fund to significantly
reduce the cost of its borrowings under the Agreement. BNP may re-register the Lent Securities in its own name or in
another name other than the Fund, and may pledge, re-pledge, sell, lend or otherwise transfer or use the Lent

Securities with all attendant rights of ownership. (It is the Fund s understanding that BNP will perform due diligence to
determine the creditworthiness of any party that borrows Lent Securities from BNP.) The Fund may designate any
security within the pledged collateral as ineligible to be a Lent Security, provided there are eligible securities within
the pledged collateral in an amount equal to the outstanding borrowing owed by the Fund. During the period in which
the Lent Securities are outstanding, BNP must remit payment to the Fund equal to the amount of all dividends, interest
or other distributions earned or made by the Lent Securities.

Under the terms of the Lending Agreement, the Lent Securities are marked to market daily, and if the value of the
Lent Securities exceeds the value of the then-outstanding borrowings owed by the Fund to BNP under the Agreement
(the Current Borrowings ), BNP must, on that day, either (1) return Lent Securities to the Fund s custodian in an
amount sufficient to cause the value of the outstanding Lent Securities to equal the Current Borrowings; or (2) post
cash collateral with the Fund s custodian equal to the difference between the value of the Lent Securities and the value
of the Current Borrowings. If BNP fails to perform either of these actions as required, the Fund will recall securities,
as discussed below, in an amount sufficient to cause the value of the outstanding Lent Securities to equal the Current
Borrowings. The Fund can recall any of the Lent Securities and BNP shall, to the extent commercially possible, return
such security or equivalent security to the Fund s custodian no later than three business days after such request. If the
Fund recalls a Lent Security pursuant to the Lending Agreement, and BNP fails to return the Lent Securities or
equivalent securities in a timely fashion, BNP shall remain liable to the Fund s custodian for the ultimate delivery of
such Lent Securities, or equivalent securities, and for any buy-in costs that the executing broker for the sales
transaction may impose with respect to the failure to deliver. The Fund shall also have the right to apply and set-off an
amount equal to one hundred percent (100%) of the then-current fair market value of such Lent Securities against the
Current Borrowings.

NOTE 9 SECURITIES LENDING

The Fund may loan one or more of their securities to broker-dealers and banks. Any such loan must be secured by
collateral in cash or cash equivalents maintained on a current basis in an amount at least equal to the value of the
securities loaned by the Fund. The Fund continues to receive the equivalent of the interest or dividends paid by the
issuer on the securities loaned and also receive an additional return that may be in the form of a fixed fee or a
percentage of the collateral. Upon receipt of cash or cash equivalent collateral, the Fund s securities lending agent
invests the collateral into short term investments following investment guidelines approved by Calamos Advisors. The
Fund records the investment of collateral as an asset and the value of the collateral as a liability on the Statement of
Assets and Liabilities. If the value of the invested collateral declines below the value of the collateral deposited by the
borrower, the Fund will record unrealized depreciation equal to the decline in value of the invested collateral. The
Fund may pay reasonable fees to persons unaffiliated with the Fund for services in arranging these loans. The Fund
has the right to call a loan and obtain the securities loaned at any time. The Fund does not have the right to vote the
securities during the existence of the loan but could call the loan in an attempt to permit voting of the securities in
certain circumstances. Upon return of the securities loaned, the cash or cash equivalent collateral will be returned to
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the borrower. In the event of bankruptcy or other default of the borrower, the Fund could experience both delays in
liquidating the loan collateral or recovering the loaned securities and losses, including (a) possible decline in the value
of the collateral or in the value of the securities loaned during the period while the Fund

F-12
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seeks to enforce its rights thereto, (b) possible subnormal levels of income and lack of access to income during this
period, and (c) the expenses of enforcing its rights. In an effort to reduce these risks, the Fund s security lending agent
monitors and reports to Calamos Advisors on the creditworthiness of the firms to which a Fund lends securities. At
April 30, 2010, the Fund had no securities on loan.

NOTE 10 SYNTHETIC CONVERTIBLE SECURITIES

The Fund may establish a synthetic convertible instrument by combining separate securities that possess the economic
characteristics similar to a convertible security, i.e., fixed-income securities ( fixed-income component ), which may be
a convertible or non-convertible security and the right to acquire equity securities ( convertible component ). The
fixed-income component is achieved by investing in fixed income securities such as bonds, preferred stocks, and

money market instruments. The convertible component is achieved by investing in warrants or purchased options to

buy common stock at a certain exercise price, or options on a stock index. In establishing a synthetic instrument, the
Fund may pool a basket of fixed-income securities and a basket of warrants or purchased options that produce the
economic characteristics similar to a convertible security. Within each basket of fixed-income securities and warrants

or options, different companies may issue the fixed-income and convertible components, which may be purchased
separately and at different times.

The Fund may also purchase synthetic securities created by other parties, typically investment banks, including
convertible structured notes. Convertible structured notes are fixed-income debentures linked to equity. Convertible
structured notes have the attributes of a convertible security; however, the investment bank that issued the convertible
note assumes the credit risk associated with the investment, rather than the issuer of the underlying common stock into
which the note is convertible. Purchasing synthetic convertible securities may offer more flexibility than purchasing a
convertible security.

NOTE 11  WHEN-ISSUED AND DELAYED DELIVERY SECURITIES

A Fund may purchase securities on a when-issued or delayed-delivery basis. Although the payment and interest terms
of these securities are established at the time the Fund enters into the commitment, the securities may be delivered and
paid for a month or more after the date of purchase, when their value may have changed. A Fund makes such
commitments only with the intention of actually acquiring the securities, but may sell the securities before the
settlement date if Calamos Advisors deems it advisable for investment reasons. A Fund may utilize spot and forward
foreign currency exchange transactions to reduce the risk inherent in fluctuations in the exchange rate between one
currency and another when securities are purchased or sold on a when-issued or delayed-delivery basis.

At the time when the Fund enters into a binding obligation to purchase securities on a when-issued basis, liquid assets
(cash, U.S. Government securities or other high-grade debt obligations) of the Fund having a value at least as great as
the purchase price of the securities to be purchased will be segregated on the books of the Fund and held by the
custodian throughout the period of the obligation. The use of this investment strategy may increase net asset value
fluctuation.

NOTE 12  STRUCTURED EQUITY-LINKED SECURITIES
The Fund may also invest in structured equity-linked securities created by third parties, typically investment banks.

Structured equity-linked securities created by such parties may be designed to simulate the characteristics of
traditional convertible securities or may be designed to alter or emphasize a particular feature. Traditional convertible

47



Edgar Filing: CALAMOS CONVERTIBLE OPPORTUNITIES & INCOME FUND - Form 497

securities typically offer stable cash flows with the ability to participate in capital appreciation of the underlying
common stock. Because traditional convertible securities are exercisable at the option of the holder, the holder is
protected against downside risk. Structured equity-linked securities may alter these characteristics by offering
enhanced yields in exchange for reduced capital appreciation or less downside protection, or any combination of these
features. Structured equity-linked instruments may include structured notes, equity-linked notes, mandatory
convertibles and combinations of securities and instruments,
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such as a debt instrument combined with a forward contract. Income received from these securities is recorded as
dividends on the Statement of Operations.

NOTE 13 VALUATIONS

Various inputs are used to determine the value of the Fund s investments. These inputs are categorized into three broad
levels as follows:

Level 1 assets and liabilities use inputs from unadjusted quoted prices from active markets (including securities
actively traded on a securities exchange).

Level 2 assets and liabilities reflect inputs other than quoted prices, but use observable market data (including
quoted prices of similar securities, interest rates, credit risk, etc.).

Level 3 assets and liabilities are valued using unobservable inputs (including the Fund s own judgments about
assumptions market participants would use in determining fair value).

The following is a summary of the inputs used in valuing the Fund s holdings at fair value:
Value of Investment Other Financial
Valuation Inputs Securities Instruments

Level 1 Quoted Prices

Common Stocks $ 24,193 911 $

Convertible Preferred Stocks 85,007,685

Synthetic Convertible Securities (Purchased Options) 1,965,725

Short Term Investments 37,516,144

Level 2  Other significant observable inputs

Convertible Bonds 167,655,213

Corporate Bonds 504,907,881

U.S. Government and Agency Security 2,659,313

Sovereign Bond 8,055,704

Convertible Preferred Stocks 13,674,025

Synthetic Convertible Securities (Corporate Bonds, U.S. Government

and Agency Security, Sovereign Bond) 11,133,329

Structured Equity-Linked Securities 57,871,685

Interest Rate Swaps (2,343,352)

Total $ 914,640,615 $ (2,343,352)
F-14
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Selected data for a share outstanding throughout each period were as follows:

Six
Months
Ended
April 30,
2010
(Unaudited)

Net asset value,

beginning of

period $ 11.83
Income from

investment

operations:

Net investment

income (loss) 0.48%**
Net realized and

unrealized gain

(loss) 0.91
Distributions to

preferred

shareholders from:

Net investment

income (common

share equivalent

basis)

Net realized gains

(common share

equivalent basis)

Total from

investment

operations 1.39
Less distributions

to common

shareholders from:

Net investment

income (0.57)
Net realized gains

Return of capital

Capital charge

resulting from

issuance of

common and

preferred shares

and related

2009

8.26

0.84%*%*

3.88

(0.01)

4.71

(0.94)
(0.02)
(0.18)

(a)

Year Ended October 31,
2008 2007 2006

16.38 16.42 $ 16.59

1.16%* 1.44%* 1.50
(7.31) 0.97 0.81
(0.13) 0.41) (0.36)
(0.12) (0.02) (0.03)
(6.40) 1.98 1.92
(1.41) (1.55) (1.61)
(0.31) (0.47) (0.48)

(a)

$

2005

18.03

1.65

0.03

(0.19)

(0.06)

1.43

(1.65)
(1.22)
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offering costs
Premiums from
shares sold in at

the market

offerings .01

Net asset value,

end of period $ 12.65 $ 11.83 $ 8.26 $ 16.38 $ 16.42 $ 16.59
Market value, end

of period $ 12.95 $ 11.40 $ 9.10 $ 16.90 $ 19.73 $ 19.52

Total investment
return based on(b):

Net asset value 12.01% 62.00% (42.58)% 11.51% 10.47% 6.69%
Market value 18.99% 41.70% (38.69)% (4.25)% 12.81% 10.40%
Net assets, end of

period (000) $ 733,709 $ 651,707 $ 409,035 $ 784,997 $ 771,994 $ 764,502

Preferred shares,

at redemption

value ($25,000 per

share liquidation

preference) (000 s

omitted) $ $ $ 104,000 $ 384,000 $ 384,000 $ 384,000
Ratios to average

net assets

applicable to

common

shareholders:

Net expenses(c) 1.66%(d) 2.87% 1.92% 1.08% 1.04% 1.06%
Gross expenses

prior to expense

reductions and

earnings credits(c) 1.71%(d) 2.98% 2.16% 1.43% 1.42% 1.43%
Net expenses,

excluding interest

expense 1.17%(d) 2.36% 1.53% 1.08% 1.04% 1.06%
Net investment
income (loss)(c) 7.96%(d) 8.79% 8.38% 8.83% 9.17% 9.59%
Preferred share
distributions %(d) 0.10% 0.92% 2.51% 2.18% 1.11%

Net investment
income (loss), net
of preferred share
distributions from
net investment

income 7.96%(d) 8.69% 7.46% 6.32% 6.99% 8.48%
Portfolio turnover
rate 18% 30% 53% 52% 48% 76%

Asset coverage per

preferred share, at

end of period(e) $ $ $ 123,350 $ 76,142 $ 75,291 $ 74,795
Asset coverage per $ 4,802 $ 4,377 $ 3,745 $ $ $

$1,000 of loan
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outstanding(f)
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** Net investment income allocated based on average shares method.

(a)
(b)

(©)
(d
(e)

®

Amount equated to less than $0.005 per common share.

Total investment return is calculated assuming a purchase of common stock on the opening of the first day and a
sale on the closing of the last day of the period reported. Dividends and distributions are assumed, for purposes of
this calculation, to be reinvested at prices obtained under the Fund s dividend reinvestment plan. Total return is
not annualized for periods less than one year. Brokerage commissions are not reflected. NAV per share is
determined by dividing the value of the Fund s portfolio securities, cash and other assets, less all liabilities, by the
total number of common shares outstanding. The common share market price is the price the market is willing to
pay for shares of the Fund at a given time. Common share market price is influenced by a range of factors,
including supply and demand and market conditions.

Does not reflect the effect of dividend payments to Preferred Shareholders.
Annualized.

Calculated by subtracting the Fund s total liabilities (not including Preferred Shares) from the Fund s total assets
and dividing this by the number of Preferred Shares outstanding.

Calculated by subtracting the Fund s total liabilities (not including Note payable) and preferred shares from the
Fund s total assets and dividing this by the amount of note payable outstanding, and by multiplying the result by
1,000.
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Principal
Amount

SCHEDULE OF INVESTMENTS

CORPORATE BONDS (68.8%)

3,426,000
2,937,000
5,163,000
1,958,000
8,810,000
1,468,000
2,227,000
5,628,000
3,915,000
1,106,000
5,736,000
2,713,000
2,937,000

754,000

117,000
4,405,000
4,180,000
4,894,000

225,00