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Item 1.01 Entry into a Material Definitive Agreement.

On August 10, 2006, CVS Corporation (the [J[Company[]) entered into an Underwriting Agreement with Lehman
Brothers Inc., Banc of America Securities LLC, BNY Capital Markets, Inc. and Wachovia Capital Markets, LLC, as
representatives of the underwriters named therein (the [[Underwriters[]), with respect to the offer and sale of
$800,000,000 aggregate principal amount of its 5.75% Senior Notes due August 15, 2011 and $700,000,000
aggregate principal amount of its 6.125% Senior Notes due 2016 (collectively, the [[Notes[]), pursuant to its
Registration Statement on Form S-3, File No. 333-134174, dated May 16, 2006. The closing of the sale of the
Notes occurred on August 15, 2006. From time to time, certain of the Underwriters and/or their respective
affiliates have directly and indirectly engaged in investment and/or commercial banking transactions with the
Company for which they have received customary compensation, fees and expense reimbursement. A copy of the
Underwriting Agreement is filed as Exhibit 1.1 to this Report.

The Notes are governed by and were issued pursuant to a Senior Indenture dated August 15, 2006 between
the Company and The Bank of New York Trust Company, N.A., as trustee. The Company may issue an unlimited
amount of senior debt securities from time to time pursuant to the Senior Indenture. A copy of the Senior
Indenture, including the form of debt security, is filed as Exhibit 4.1 to this Report.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits
1.1  Underwriting Agreement dated August 10, 2006 among CVS Corporation and Lehman Brothers Inc.,
Banc of America Securities LLC, BNY Capital Markets, Inc. and Wachovia Capital Markets, LLC, as

representatives of the Underwriters.

4.1 Senior Indenture dated August 15, 2006 between CVS Corporation, as issuer, and The Bank of New York
Trust Company, N.A., as trustee, including form of debt security.
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