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ITEM 2. ACQUISITION OR DISPOSITION OF ASSETS

Sharps Compliance Corp. (the "Company") announces the October 1, 2002
purchase of the Pro-Tec product line assets ("Asset Purchase") from Futura
Medical Corporation ("Futura") for $300,000. As consideration for the Asset
Purchase, the Company will make payments to Futura every six months, with the
final payment made in March 2004.

The Pro-Tec product line offers medical sharps disposal containers,
specialized for safe disposal of biomedical waste in a full range of sizes.
The Pro-Tec product line is a vertical business integration of the sharps
disposal by mail products for the Company. The Company will continue to sell
Pro-Tec product line products.
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The Asset Purchase consists of all molds, fixtures, supplies, and other
fixed assets used in the manufacturing of the Pro-Tec product line.
Additionally, inventory, patents, trademarks, and testing equipment are all
part of the Assets Purchase.

Pursuant to Item 310 (c) (3) of Regulation S-B, financial statements are
not required in this report.

ANY FORWARD-LOOKING STATEMENTS IN THIS RELEASE ARE MADE PURSUANT TO THE "SAFE
HARBOR" PROVISIONS OF THE PRIVATE SECURITIES LITIGATION ACT OF 1995.
INVESTORS ARE CAUTIONED THAT ACTUAL RESULTS MAY DIFFER SUBSTANTIALLY FROM SUCH
FORWARD-LOOKING STATEMENTS, WHICH INVOLVE RISKS AND UNCERTAINTIES INCLUDING,
BUT NOT LIMITED TO, CONTINUED ACCEPTANCE OF THE COMPANY'S PRODUCTS AND
SERVICES IN THE MARKETPLACE, COMPETITIVE FACTORS, NEW PRODUCTS AND
TECHNOLOGICAL CHANGES, DEPENDENCE UPON THIRD-PARTY VENDORS, CUSTOMER
RELATIONS, GOVERNMENT SUPERVISION AND REGULATION, CHANGES IN INDUSTRY
PRACTICES, CHANGES IN THIRD-PARTY EXPENSE REIMBURSEMENT PROCEDURES, AND OTHER
RISKS DETAILED IN THE COMPANY'S PERIODIC FILINGS WITH THE SECURITIES AND
EXCHANGE COMMISSION.
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