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Items 1 through 4.

Not applicable.

Items 5.

    Other Events
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      On July 31, 2003, Port Financial Corp. (the "Company") completed the transactions contemplated by an
Agreement and Plan of Merger (the "Agreement") dated as of April 17, 2003, by and among Citizens Bank of
Massachusetts ("Citizens Bank"), a wholly-owned subsidiary of Citizens Financial Group, Inc. ("Citizens"), Citizens
and Port. Under the terms of the Agreement, Citizens acquired the Company, the holding company for CambridgePort
Bank, in a cash merger transaction for $54 per share. In addition, the merger of CambridgePort Bank with and into
Citizens Bank was completed in accordance with the terms of the Agreement. The press release announcing
completion of the transactions contemplated by the Merger Agreement is included herewith as Exhibit 99.1.

Item 6.

Not applicable.

Item 7.

    Financial Statements and Exhibits

(a) No financial statements are required to be filed with this report.

(b) No pro forma financial information is required to be filed with this report.

(c) Exhibits:

The following Exhibit is filed as part of this report:

EXHIBIT NO. Description

99.1 Press Release dated July 31, 2003.
Items 8 through 12.

Not applicable.
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SIGNATURES

      Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

PORT Financial Corp.

Date: July 31, 2003 By: /s/ Jane L. Lundquist            
Jane L. Lundquist
President
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EXHIBIT INDEX

Exhibit Description

99.1 Press Release dated July 31, 2003.
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