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Explanation of Responses: SEE FOOTINOTES ON PAGE 3
For: Larry A. Mizel
By: /S/ Joseph H.Fretz
Joseph H. Fretz
Attorney-in-Fact
Reminder: Report on a separate line for each class of securities beneficially
owned directly or indirectly.
* If the form is filed by more than one reporting person, see
Instruction 4 (b) (v).
** Intentional misstatements or omissions of facts constitute Federal
Criminal Violations
See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of which must be manually
signed. 1If space is insufficient, see Instruction 6 for
procedure.
Larry A. Mizel M.D.C. Holdings, Inc. / MDC
3600 S. Yosemite St, #900 Statement for April 11, 2003
Denver, CO 80237 Page 3 of 3
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Shares are held in Reporting Person's 401 (k) Savings Plan account which changes on

Shares owned by the Reporting Person's spouse.

Reporting Person may be deemed to be an indirect Dbeneficial owner of these
beneficiary of various trusts which own 50.6885% of the stock of CVentures, Inc
controls the voting of these shares. 1In addition, Reporting Person owns 49.311
CVentures, Inc. in his own name. The Reporting Person is a director and presi
Effective December 7, 2001 CVentures, Inc. changed its state of incorporation from



(3)

(7)

Edgar Filing: MDC HOLDINGS INC - Form 4

Reporting Person may be deemed to be an indirect beneficial owner of these share
the voting units in CLCD LLC, a limited 1liability company that owns these shares.
beneficiary of various trusts which own 50.6885% of the stock of CVentures, Inc.
the sole manager of CLCD LLC. Also, Reporting Person owns 49.3115% of the common
in his own name and he is a director and president of CVentures, Inc.

Granted on November 20, 1998 under the Company's Employee Equity Incentive Plan
25% of the shares covered thereby on November 20, 1999 and cumulatively as to an
November 20, 2000, 2001 and 2002.

Granted on November 19, 1999 under the Company's Employee Equity Incentive Plan
25% of the shares covered thereby on November 19, 2000 and cumulatively as to an
November 19, 2001, 2002 and 2003.

Granted on December 1, 2000 under the Company's Employee Equity Incentive Plan
25% of the shares covered thereby on December 1, 2001 and cumulatively as to an
December 1, 2002, 2003 and 2004.

Granted on December 10, 2001 (effective November 19, 2001) under the Company
Plan. This option vests as to 25% of the shares covered thereby on November 19, 2
to an additional 25% on each of November 19, 2003, 2004 and 2005.

Granted on November 18, 2002 under the Company's Employee Equity Incentive Pla
25% of the shares covered thereby on November 18, 2004; 25% of the shares covered t
and 50% of the shares covered thereby on November 18, 2006.

Granted on November 18, 2002 under the Company's 2001 Equity Incentive Plan. Thi
the shares covered thereby on November 18, 2005; and 75% of the shares covered ther

Granted by Option Agreement executed April 11, 2003 under the Company's Employee Eg
This option vests as to 25% of the shares covered thereby on April 7, 2005; 25% of
on April 7, 2006; and 50% of the shares covered thereby on April 7, 2007.



