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By: James F. Williams For: Steven B.

08/11/2008
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**Signature of Reporting Person Date

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

) Securities sold pursuant to a plan intended to comply with Rule 10b5-1, previously adopted on May 30, 2008, to direct the exercise of
certain options to purchase limited partnership units granted pursuant to the Tanger Properties Limited Partnership Unit Option Plan.

Options to purchase limited partnership units, granted pursuant to the Tanger Properties Limited Partnership Unit Option Plan. Due to the
two-for-one split of the Company's common shares on December 28, 2004, each unit obtained upon exercise of option is now

(2) exchangeable for common shares on a two-for-one basis except under certain circumstances to preserve the Company's status as a real
estate investment trust for income tax purposes. Accordingly, the number of options and the exercise prices stated have been adjusted to
reflect the effect of the split.

(3) The option becomes exercisable in five equal annual installments, commencing one year from the date of grant.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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