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ITEM 5. OTHER EVENTS

On December 19, 2001, the Board of Directors of PRIMEDIA,
Inc. ("the Company") authorized the exchange of up to $100 million of the
outstanding shares of Exchangeable Preferred Stock of the Company, for shares
of the Company's common stock.

Through April 3, 2002, the Company has exchanged an
aggregate of 206,672 shares of the Company's $9.20 Series F Exchangeable
Preferred Stock, 145,133 shares of the Company's $10 Series D Exchangeable
Preferred Stock, and 268,859 shares of the Company's $8.625 Series H
Exchangeable Preferred Stock in exchange for a total of 11,758,797 shares of
common stock of the Company, in accordance with Section 3(a) (9) of the
Securities Act of 1933, as amended.

The face amount of preferred stock of the Company exchanged
is $62,066,400. The Company issued 11,758,796 shares of common stock at a
blended average cost of $3.22 per share. The retirement of the preferred stock
will save the company $5,671,621 on an annualized basis in dividend payments.
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Further exchanges under the authorized program may be
effected in either the open market or in privately negotiated transactions,
and will depend on market conditions and other relevant factors which the
Company may take into consideration.

ITEM 7. EXHIBITS

None.
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