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ITEM 1.01.   ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT.

Residual Credit Facility – Extension of Maturity

On May 27, 2010, the registrant Consumer Portfolio Services, Inc. (the “Company”) and its wholly owned subsidiary
Folio Funding II, LLC ("Borrower") amended certain agreements governing a pre-existing residual credit facility (the
“Residual Facility”), in which Citigroup Financial Products Inc. is the note purchaser (the “Note Purchaser”) and
administrative agent (the “Administrative Agent”).  The Residual Facility was previously amended and restated effective
July 10, 2008, and the description of the Residual Facility and the July 10, 2008 amendments, as included in the
Company’s current report on Form 8-K filed July 16, 2008, is incorporated by reference.

The Note Purchaser also is the holder of presently exercisable warrants to purchase 2,000,000 shares of common stock
of the Company, which would represent approximately 10.3% of outstanding shares if exercised.  The Company
believes that the Note Purchaser, or affiliates thereof, holds some portion of the outstanding subordinated
securitization trust debt of the Company and its consolidated subsidiaries.  In addition, the Note Purchaser is the
holder of 95% of the debt issued by Auto Loan Trust, a Delaware statutory trust (the "2008-B Trust").  The 2008-B
Trust acquired all of its assets on September 26, 2008 from the Company. The Company holds the remainder of the
debt issued by the 2008-B Trust, and the Note Purchaser and the Company hold the residual interests in the 2008-B
Trust.

The amendments (i) extend the maturity date for the indebtedness outstanding under the Residual Facility from June
15, 2010 to May 26, 2011, and (ii) increase the interest rate applicable to such indebtedness by 2.00%, to a floating
rate equal to 30 day LIBOR plus 12.875%.  The Company also paid an extension fee of $400,000, and agreed to
change the priority of distributions from the 2008-B Trust, to create an additional priority return in favor of the Note
Purchaser, in its capacity as one of the holders of the residual interest in the 2008-B Trust.

ITEM 9.01. FINANCIAL STATEMENTS AND EXHIBITS.

Neither financial statements nor pro forma financial information are filed with this report.

Two exhibits are filed:

Exhibit
No.

Description

10.20.2 Second Amendment to Amended and Restated Note Purchase Agreement

10.21.1 Amendment to Amended and Restated Indenture
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this
report to be signed on its behalf by the undersigned, thereunto duly authorized.

CONSUMER
PORTFOLIO SERVICES,
INC.

Dated: June 3, 2010 By: /s/ Charles E. Bradley,
Jr.
Charles E. Bradley, Jr.
President and chief
executive officer
Signing on behalf of the
registrant
and as principal executive
officer
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EXHIBIT INDEX

Exhibit
Number

Description

10.20.2 Second Amendment to Amended and Restated Note Purchase Agreement

 10.21.1  Amendment to Amended and Restated Indenture
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