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000 B000000 09/30/2008
000 C000000 0000884121
000 D000000 N
000 E000000 NF
000 F000000 Y
000 G000000 N
000 H000000 N
000 I000000 6.1
000 J000000 A
001 A000000 H&Q LIFE SCIENCES INVESTORS
001 B000000 811-6565
001 C000000 6177728500
002 A000000 2 LIBERTY SQUARE 9TH FLOOR
002 B000000 BOSTON
002 C000000 MA
002 D010000 02109
003  000000 N
004  000000 N
005  000000 N
006  000000 N
007 A000000 N
007 B000000  0
007 C010100  1
008 A000001 HAMBRECHT & QUIST CAPITAL MANAGEMENT LLC
008 B000001 A
008 C000001 801-000000
008 D010001 BOSTON
008 D020001 MA
008 D030001 02109
010 A000001 STATE STREET BANK (SUB-ADMINISTRATOR)
010 B000001 85-05003
010 C010001 BOSTON
010 C020001 MA
010 C030001 02111
012 A000001 COMPUTERSHARE TRUST CO. N.A.
012 B000001 85-113400
012 C010001 CANTON
012 C020001 MA
012 C030001 02021
013 A000001 DELOITTE & TOUCHE LLP
013 B010001 BOSTON
013 B020001 MA
013 B030001 02110
015 A000001 STATE STREET BANK & TRUST CO.
015 B000001 C
015 C010001 BOSTON
015 C020001 MA
015 C030001 02110
015 E010001 X
018  000000 Y
019 A000000 N
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019 B000000    0
020 A000001 PERSHING LLC
020 B000001 13-3769702
020 C000001    122
020 A000002 PIPER JAFFRAY & CO.
020 B000002 41-0953246
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020 C000002     69
020 A000003 MERRILL LYNCH & CO.
020 B000003 13-3247006
020 C000003     65
020 A000004 J P MORGAN SECURITIES INC
020 B000004 13-3224013
020 C000004     56
020 A000005 GOLDMAN SACHS & CO.
020 B000005 13-3175029
020 C000005     34
020 A000006 FRIEDMAN BILLINGS & RAMSEY & CO.
020 B000006 52-1630477
020 C000006     33
020 A000007 BANK OF AMERICA CORP.
020 B000007 36-0947896
020 C000007     29
020 A000008 NATIONAL FINANCIAL SERVICES CORP.
020 B000008 04-2785576
020 C000008     27
020 A000009 LEHMAN BROTHERS HOLDINGS, INC.
020 B000009 13-3216325
020 C000009     26
020 A000010 RIDGE CLEARING & OUTSOURCING SOLUTIONS
020 B000010 13-2967453
020 C000010     23
021  000000      624
022 A000001 STATE STREET BANK & TRUST CO.
022 B000001 04-1867445
022 C000001   1542192
022 D000001         0
022 A000002 CITIBANK, N.A.
022 B000002 13-5266470
022 C000002    366635
022 D000002     28530
022 A000003 DEUTSCHE BANK
022 B000003 13-2730828
022 C000003    304256
022 D000003       225
022 A000004 MERRILL LYNCH & CO.
022 B000004 13-3247006
022 C000004     29863
022 D000004         0
022 A000005 ADAMS RESPIRATORY THERAPEUDICS, INC.
022 C000005         0
022 D000005      4989
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022 A000006 RESPIRONICS, INC.
022 C000006         0
022 D000006      3142
022 A000007 MATRITECH, INC.
022 C000007         0
022 D000007      3129
022 A000008 ELECTRO OPTICAL SCIENCES, INC.
022 C000008      2500
022 D000008         0
022 A000009 SIRTRIS PHARMACEUTICALS, INC.
022 C000009         0
022 D000009      2499
022 A000010 ZIXIT CORP.
022 C000010      2287
022 D000010         0
023 C000000    2252223
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023 D000000      44715
024  000000 N
026 A000000 N
026 B000000 Y
026 C000000 N
026 D000000 Y
026 E000000 N
026 F000000 N
026 G010000 N
026 G020000 N
026 H000000 N
027  000000 N
028 A010000         0
028 A020000         0
028 A030000         0
028 A040000         0
028 B010000         0
028 B020000         0
028 B030000         0
028 B040000         0
028 C010000         0
028 C020000         0
028 C030000         0
028 C040000         0
028 D010000         0
028 D020000         0
028 D030000         0
028 D040000         0
028 E010000         0
028 E020000         0
028 E030000         0
028 E040000         0
028 F010000         0
028 F020000         0
028 F030000         0
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028 F040000         0
028 G010000         0
028 G020000         0
028 G030000         0
028 G040000         0
028 H000000         0
030 A000000      0
030 B000000  0.00
030 C000000  0.00
031 A000000      0
031 B000000      0
032  000000      0
033  000000      0
035  000000      0
036 B000000      0
038  000000      0
042 A000000   0
042 B000000   0
042 C000000   0
042 D000000   0
042 E000000   0
042 F000000   0
042 G000000   0
042 H000000   0
043  000000      0
044  000000      0
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045  000000 Y
046  000000 N
047  000000 N
048  000000  0.000
048 A010000        0
048 A020000 0.000
048 B010000        0
048 B020000 0.000
048 C010000        0
048 C020000 0.000
048 D010000        0
048 D020000 0.000
048 E010000        0
048 E020000 0.000
048 F010000        0
048 F020000 0.000
048 G010000        0
048 G020000 0.000
048 H010000        0
048 H020000 0.000
048 I010000        0
048 I020000 0.000
048 J010000        0
048 J020000 0.000
048 K010000        0
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048 K020000 0.000
049  000000 N
050  000000 N
051  000000 N
052  000000 N
053 A000000 N
054 A000000 Y
054 B000000 N
054 C000000 Y
054 D000000 N
054 E000000 N
054 F000000 N
054 G000000 N
054 H000000 N
054 I000000 N
054 J000000 N
054 K000000 N
054 L000000 N
054 M000000 Y
054 N000000 N
054 O000000 N
055 A000000 Y
055 B000000 N
056  000000 N
057  000000 Y
058 A000000 N
059  000000 Y
060 A000000 Y
060 B000000 Y
061  000000        0
062 A000000 N
062 B000000   0.0
062 C000000   0.0
062 D000000   0.0
062 E000000   0.0
062 F000000   0.0
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062 G000000   0.0
062 H000000   0.0
062 I000000   0.0
062 J000000   0.0
062 K000000   0.0
062 L000000   0.0
062 M000000   0.0
062 N000000   0.0
062 O000000   0.0
062 P000000   0.0
062 Q000000   0.0
062 R000000   0.0
063 A000000   0
063 B000000  0.0
066 A000000 Y
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066 B000000 N
066 C000000 Y
066 D000000 N
066 E000000 N
066 F000000 N
066 G000000 N
067  000000 N
068 A000000 N
068 B000000 N
069  000000 N
070 A010000 Y
070 A020000 Y
070 B010000 Y
070 B020000 Y
070 C010000 N
070 C020000 N
070 D010000 Y
070 D020000 N
070 E010000 N
070 E020000 N
070 F010000 Y
070 F020000 N
070 G010000 Y
070 G020000 N
070 H010000 Y
070 H020000 N
070 I010000 N
070 I020000 N
070 J010000 Y
070 J020000 Y
070 K010000 Y
070 K020000 N
070 L010000 Y
070 L020000 Y
070 M010000 Y
070 M020000 N
070 N010000 Y
070 N020000 N
070 O010000 Y
070 O020000 N
070 P010000 N
070 P020000 N
070 Q010000 N
070 Q020000 N
070 R010000 Y
070 R020000 N
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071 A000000    203981
071 B000000    216750
071 C000000    276079
071 D000000   74
072 A000000 12
      PAGE  7
072 B000000      680
072 C000000      987
072 D000000        0
072 E000000        0
072 F000000     3612
072 G000000       77
072 H000000        0
072 I000000       51
072 J000000      101
072 K000000       62
072 L000000       33
072 M000000      191
072 N000000       27
072 O000000        0
072 P000000        0
072 Q000000        0
072 R000000       77
072 S000000      209
072 T000000        0
072 U000000        0
072 V000000        0
072 W000000      144
072 X000000     4584
072 Y000000        0
072 Z000000    -2917
072AA000000    57095
072BB000000    33258
072CC010000        0
072CC020000    39325
072DD010000        0
072DD020000        0
072EE000000    23504
073 A010000   0.0000
073 A020000   0.0000
073 B000000   1.1500
073 C000000   0.0000
074 A000000        0
074 B000000    23712
074 C000000     3495
074 D000000        0
074 E000000    29396
074 F000000   221287
074 G000000        0
074 H000000        0
074 I000000        0
074 J000000     1740
074 K000000        0
074 L000000      113
074 M000000     1246
074 N000000   280989
074 O000000     2657
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074 P000000      293
074 Q000000        0
074 R010000        0
074 R020000        0
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074 R030000        0
074 R040000      219
074 S000000        0
074 T000000   277820
074 U010000    21085
074 U020000        0
074 V010000    13.18
074 V020000     0.00
074 W000000   0.0000
074 X000000        0
074 Y000000        0
075 A000000        0
075 B000000   293720
076  000000    10.62
077 A000000 Y
077 B000000 Y
077 C000000 Y
077 D000000 N
077 E000000 N
077 F000000 N
077 G000000 N
077 H000000 N
077 I000000 N
077 J000000 N
077 K000000 N
077 L000000 N
077 M000000 N
077 N000000 N
077 O000000 N
077 P000000 N
077 Q010000 Y
077 Q020000 N
077 Q030000 N
078  000000 N
080 A000000 MARSH AFFINITY GROUP SERVICES
080 C000000     1500
081 A000000 Y
081 B000000   2
082 A000000 Y
082 B000000       25
083 A000000 N
083 B000000        0
084 A000000 N
084 B000000        0
085 A000000 Y
085 B000000 N
086 A010000   1002
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086 A020000  11733
086 B010000      0
086 B020000      0
086 C010000      0
086 C020000      0
086 D010000      0
086 D020000      0
086 E010000      0
086 E020000      0
086 F010000      0
086 F020000      0
087 A010000 H&Q LIFE SCIENCES INVESTORS
087 A020000 404053100
087 A030000 HQL
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088 A000000 N
088 B000000 N
088 C000000 N
088 D000000 N
SIGNATURE   CAROLYN HALEY
TITLE       CHIEF COMPLIANCE OF.
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