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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On December 20, 2007 the Board of Directors selected Chief Financial Officer Richard W. McCullough as the
successor to current Chief Executive Officer Steven R. Williams. Mr. Williams, who has served as CEO and
Chairman since January 2004, will remain as CEO until his retirement in 2008, as the Company announced earlier this
year. The Company has instituted a transition period of approximately eight months to allow Mr. McCullough to
complete various initiatives in the financial area. The Company anticipates that Mr. Williams will retire as CEO at the
end of the transition period and will continue to serve as Chairman through at least the end of 2008.

The Board of Directors also voted to increase the size of the Board of Directors from nine to ten and added Mr.
McCullough as a member of the Board and appointed him as Vice Chairman of the Board effective
immediately. There have been no Board committee assignments made for Mr. McCullough at this time and there
have been no modifications to his compensation at this time. The selection of Mr. McCullough as a director was not
pursuant to any arrangement or understanding between Mr. McCullough and any third party. As of the date of this
report neither Mr. McCullough nor any member of his immediate family is a party, directly or indirectly, to any
transaction that the Company is aware of that is required to be reported pursuant to Item 404(a) of regulation S-K
under the Securities Exchange Act of 1934. We incorporate by reference herein the biographical description of Mr.
McCullough's business experience set forth in Item 10 of the Company's Form 10-K for its fiscal year ended
December 31, 2007.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits.

99.1Press Release dated December 20, 2007, "Petroleum Development Corporation Announces CEO Succession
Plans Richard W. McCullough Named Successor and Appointed Vice Chairman" (filed herewith)
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Petroleum Development Corporation

Date December 21, 2007

By /s/ Steven R. Williams
Steven R. Williams
Chief Executive Officer



