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Item 5.  OTHER EVENTS

     On April 16, 2001 we filed Form 10-Q for the fiscal quarter ending
February 28, 2001.  In Item 2 of that filing we referred to the expected
impact of adopting Statement of Financial Accounting Standards ("SFAS") No.
133, "Accounting for Derivative Instruments and Hedging Activities," as
amended by SFAS No. 138, "Accounting for Certain Derivative Instruments and
Certain Hedging Activities" (FAS 133) on June 1, 2001.  In the Form 10-Q, we
estimated that the transition adjustment to our income statement would result
in a charge to net income in the first quarter of fiscal year 2002 of
approximately $.10 per share.  Subsequent to the filing we determined that
recent activities of the Financial Accounting Standard Board's task force on
FAS 133, the Derivatives Implementation Group, will reduce our estimated
transition adjustment to an insignificant amount.

                               SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
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                                          NIKE, Inc.
                                         (Registrant)

Date:  April 26, 2001

                                         By /s/ Donald W. Blair
                                           Chief Financial Officer
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