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Item 8.01

Other Events.

On March 27, 2015, Blue Earth, Inc. (the Company ) entered into a Settlement Agreement with the Broadway Family
Group, LLC ( Broadway ) to settle all claims brought by Broadway, as well as certain other matters (the Settlement
Agreement ). As previously disclosed in the Company s filings with the Securities and Exchange Commission,
Broadway commenced an action in the 8th Judicial District of Nevada (Case No.: A-14-709424-C) (the Action )
whereby it alleged the Company s wrongful termination of the Contractor and Services Agreement dated as of July 15,
2013 and Amended and Restated Contractor and Services Agreement, dated as of April 21, 2014 (collectively the

Consulting Agreements ). On July 15, 2013, Broadway and the Company entered into an Agreement and Plan of
Merger (the Merger Agreement ), whereby Broadway acquired 3,030,000 shares of the Company s common stock in
exchange for its equity interests in Global Renewable Energy Group, Inc. Pursuant to the Consulting Agreements
Broadway received 84,000 restricted shares of the Company s common stock and warrants to purchase 1,200,000
additional shares of the Company s common stock.

As of the date of the Settlement Agreement, Broadway owned 2,973,000 shares of the Company s common stock and
was seeking re-issuance of warrants to purchase 1,200,000 shares of common stock, which had been cancelled when
the Company terminated the Consulting Agreements. Pursuant to the terms of the Settlement Agreement, Broadway
returned to the Company a total of 1,127,742 shares of the Company s common stock and relinquished any claim on
the previously cancelled 1,200,000 warrants. The return of these shares to the Company, paid a $50,000 promissory
note, settled lock up violations and resolved any issues on the original issuance of the Company s shares to Broadway.
Broadway retained ownership of 1,845,258 shares of the Company s common stock, all of which are subject to
lock-up/leak-out provisions that prohibit Broadway from selling more than 2,600 Lock-Up Shares in any single day
during the next 18 months (the Lock-Up Period ) or more than 13,000 Lock-Up Shares in any single week during the
Lock-Up Period. Broadway is required to submit weekly confirmations from the applicable financial institution
verifying compliance with the lock-up and leak-out restrictions. In the event of any violation of the lock-up and leak
out restrictions, Broadway has agreed to forfeit shares of common stock held in escrow on a one for one basis in the
amount of Lock-Up Shares sold in violation of such restrictions. There are no restrictions on future share sales
beyond the Lock-Up Period.

The Settlement Agreement provides the following additional terms:

A mutual release of all claims by the Company and Broadway against each other.
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Broadway agreed that any obligations of the Company pursuant to the Consulting Agreement were terminated in all
respects, including, but not limited to, the issuance of any warrants issued pursuant to the Consulting Agreements;
provided, however, Broadway agreed that certain work for hire and other related obligations under the Consulting
Agreements would survive.
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Broadway agreed to return certain proprietary information of the Company and to certain confidentiality obligations
regarding the Settlement Agreement and the Action, including Broadway and the Company s agreement not to make
any public statements that imply wrongdoing on the part of the other, although the Company may make statements
when required under the Federal securities laws or where required by a court of competent jurisdiction.

Broadway also agreed to indemnify the Company for any claims relating to its ownership of the Company s common
stock and the Merger Agreement.

The Action was dismissed with prejudice.

In addition, in connection with this settlement, Anthony M. Santos, Esq., the attorney who wrote a previously
disclosed demand letter to the Board of Directors on or about November 17, 2014, alleging certain breaches of
fiduciary duties by the Company s principals, has advised the Board of Directors in writing that the alleged issues are
no longer a concern or have been otherwise addressed or resolved to the shareholders satisfaction. The letter served as
a formal notice that a response is no longer necessary.

Item 9.01

Financial Statements and Exhibits.

(d)

Exhibits

None
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date: April 2, 2015 BLUE EARTH, INC.

By: /s/ Johnny R. Thomas
Name: Dr. Johnny R. Thomas

Title: Chief Executive Officer
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