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PETROLEUM DEVELOPMENT (Check all applicable)
eck all applicable
CORP [PETD] =
(Last) (First) (Middle) 3. Date of Earliest Transaction —X_ Director —___10% Owner
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Filed(Month/Day/Year) Applicable Line)
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BRIDGEPORT, WV 2 6330 gg(IjI(;)rm filed by More than One Reporting
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1.Title of 2. Transaction Date 2A. Deemed 3. 4. Securities Acquired 5. Amount of 6. Ownership 7. Nature of
Security (Month/Day/Year) Execution Date, if Transaction(A) or Disposed of Securities Form: Direct Indirect
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(Month/Day/Year) (Instr. 8) (Instr. 3,4 and 5) Owned Indirect (I) Ownership
Following (Instr. 4) (Instr. 4)
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((i) Transaction(s)
Instr. 4
Code V Amount (D) Price (Instr. 3 and 4)
Restricted 13.878
Common 03/07/2008 A (1)’ A $0 17,783 D
Stock -
Restricted 5.056
Common 03/07/2008 A (2’) A $0 22839 D
Stock -

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of 2. 3. Transaction Date 3A. Deemed 4. 5. Number 6. Date Exercisable and 7. Title and Amount of
Derivative Conversion (Month/Day/Year) Execution Date, if Transactiowf Derivative Expiration Date Underlying Securities
Security or Exercise any Code Securities (Month/Day/Year) (Instr. 3 and 4)
(Instr. 3) Price of (Month/Day/Year) (Instr.8) Acquired
Derivative (A) or
Security Disposed of
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(Instr. 3, 4,
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Amount
Dat Expirati or
ate xpration Title Number
Exercisable Date of
Code V A D) Shares
Performance Common
Shares / 3) 03/07/2008 A 8,290 @ 12/31/2012 8,290
. Stock
Rights
Reporting Owners
. Relationships
Reporting Owner Name / Address
Director 10% Owner  Officer Other
McCullough Richard W
C/O PETROLEUM DEVELOPMENT CORPORATION . .
X CFO and Vice Chairman

103 EAST MAIN STREET
BRIDGEPORT, WV 26330

Signatures
/s/ Richard W.
McCullough 03/11/2008
**Signature of Reporting Date

Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

ek

(1)
2

3

Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
These shares vest in annual installments of 20% with the first vesting on January 1, 2009.
These shares vest in annual installments of 25% with the first vesting on March 7, 2009.

Performance Shares - vesting contingent on employment and achievement of certain specified minimum thresholds of share price
performance as disclosed in a Form 8-K to be filed on or about March 13, 2008 by Petroleum Development Corporation.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Reporting Owners
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