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Reporting Owner Name / Address Relationships

Director 10% Owner Officer Other

APEG Energy II GP, LLC
2808 FLINTROCK TRACE SUITE 373 A AX A A
AUSTIN,A TXA 78738

Signatures

/s/ Patrick E. Duke, Sole Member of Duke Capital Services, LLC, as managing member of
Angelus Private Equity Group, LLC, as sole member of Angelus Capital, LLC, as sole member 04/24/2019
of APEG Energy II GP, LLC

**Signature of Reporting Person Date

Explanation of Responses:
If the form is filed by more than one reporting person, see Instruction 5(b)(v).

s Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

APEG Energy II, LP ("APEG II LP") directly owns 5,819,270 shares of Common Stock, par value $0.01 per share (the "Shares"), of

) U.S. Energy Corp. APEG Energy II GP, LLC (the "Reporting Person") as general partner and investment advisor of APEG II LP may
be deemed the beneficial owner of the 5,819,270 Shares directly owned by APEG II LP. The Reporting Person disclaims beneficial
ownership of the securities reported herein except to the extent of its pecuniary interest therein.
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Remarks:
ThisA FormA 3A isA beingA filedA inA connectionA withA theA exchangeA ofA loansA heldA byA APEGA IIA LPA and/

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, See Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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