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ULTRAPAR PARTICIPACOES S.A.
Publicly Listed Company
CNPJ n° 33.256.439/0001- 39

NIRE 35.300.109.724

Ultrapar s credit rating review

Sao Paulo, February 26, 2016  Ultrapar Participacdes S.A. (BM&FBOVESPA:UGPA3 / NYSE:UGP) hereby informs

that, due to Brazil s global scale credit rating downgrade by Standard & Poor s Ratings Services (S&P) and Moody s,
Ultrapar s ratings were downgraded to BB+ from BBB (global) andto brAA+ from brAAA (local) by S&P, and tc
from Baa2 (global) by Moody s.

Ultrapar s credit rating, one notch above Brazil s sovereign ratings on both global and local scale, reflects finance
soundness and cash flow generation capacity of its businesses.

André Pires de Oliveira Dias
Chief Financial and Investor Relations Officer

Ultrapar Participagdes S.A.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Date: February 26, 2016

ULTRAPAR HOLDINGS INC.

By: /s/ Andre Pires de Oliveira Dias
Name: Andre Pires de Oliveira Dias

Title: Chief Financial and Investor Relations Officer
(Market Announcement)
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