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SECTION 2 Financial Information
Item 2.02 Results of Operations and Financial Condition.

On January 12, 2015, Southwestern Energy Company (the Company ) reported the following operational results for the
quarter ended December 31, 2014.

For the three months ended December 31, 2014:

Estimated operating income between $275 million and $295 million for the three months ended
December 31, 2014, compared to $317 million for the comparable period in 2013.

Estimated total production between 196 and 200 Bcfe for the three months ended December 31, 2014,

compared to 176 Bcfe for the comparable period in 2013.
The Company s consolidated financial statements for our three months and year ended December 31, 2014 are not yet
available. Accordingly, the financial and operational results presented above are preliminary and subject to the
completion of the Company s financial closing procedures and any adjustments that may result from the completion of
the quarterly and annual review of our consolidated financial statements. As a result, these preliminary results may
differ from the actual results that will be reflected in the Company s consolidated financial statements for the quarter
when they are completed and publicly disclosed. These preliminary results may change and those changes may be
material.

These expectations with respect to the Company s unaudited results for the quarter ended December 31, 2014 are based
upon management estimates and are the responsibility of management. The Company s independent registered public
accounting firm has not audited, reviewed or performed any procedures with respect to these preliminary results and,
accordingly, does not express an opinion or any other form of assurance about them.

The acquisition of certain oil and gas assets from a subsidiary of Chesapeake Energy Corporation closed

December 22, 2014 so the estimates above include only one week of ownership of those assets. The estimates above
represent the most current information available to management. A range for the preliminary results described above
is provided because the Company s financial closing procedures for the month, quarter and year ended December 31,
2014 are not yet complete due to the finalization of the Company s monthly, quarterly and annual procedures.

SECTION 8 Other Events

Item 8.01 Other Events.

The Company has received a reserve report prepared by Netherland, Sewell & Associates, Inc., the Company s
independent reserve engineers, with respect to the proved reserves and future revenue for the Company s interest in
certain oil and gas assets acquired from a subsidiary of Chesapeake Energy Corporation as of June 30, 2014, which is

filed as Exhibit 99.1 to this Current Report on Form 8-K.

SECTION 9 Financial Statements and Exhibits

Item 9.01. Financial Statements and Exhibits.
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EXHIBIT INDEX
Exhibit
No. Description
23.1 Consent of Netherland, Sewell & Associates, Inc.

99.1 Report of Netherland, Sewell & Associates, Inc.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

SOUTHWESTERN ENERGY COMPANY

Dated: January 12, 2015 By: /s/ Craig Owen
Name: R. Craig Owen
Title: Senior Vice President and Chief Financial
Officer
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