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ScottishPower Accepts Ofgem Price Control Proposals

ScottishPower has accepted Ofgem s Final Proposals of 29th November in respect of the Electricity Distribution Price Control Review, as
applicable to its distribution businesses, SP Distribution and SP Manweb, subject to these proposals being fully reflected in licence
modifications. The new price controls will run for five years from 1st April 2005.

In addition, Ofgem s Final Proposals of 17th December in respect of the extension to the price control of the ScottishPower transmission
business, SP Transmission, have been accepted, again subject to these proposals being fully reflected in licence modifications. The extended
price control will run for two years from 1st April 2005.
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