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Pursuant to the Partnership Agreement of Wheeler Real Estate Investment Trust LP (the "Partnership"), holders of common units of the
Partnership may, after a one year holding period, elect to exchange their common units for common stock in Wheeler Real Estate
Investment Trust Inc. (the "Company") on a one-for-one basis. Upon a redemption request, the Company has the option to purchase the
common units directly, either in cash or in common stock of the Company, at an exchange rate of one-for-one.

(1)

(2) All common units have been held for less than one year and therefore may not be currently exchanged.

(3) These derivative securities do not have an expiration date.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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