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Items to be Included in this Report

Item 7.01. Regulation FD Disclosure

At a conference we held on September 28, 2005 to describe our processes for contracting and IBNR accounting, Michael F. Neidorff, our chief
executive officer, made the following comments: "This last quarter has really been a difficult one for everyone. And we want to get . . .
something out very early. The fact that we're not webcasting this tells you I don't have any bad news to deliver. I'm not changing any guidance
relative to webcasting. The company has the policy of not reaffirming as such, but I've always told every investor if there's something to worry
about, I'll tell you as soon as I start to worry about it so we can all worry together. So I think just the very fact that it's not webcast should
probably have told you something from the beginning that the business is solid, it's as last reported and we're very comfortable with it."

In making these remarks, Mr. Neidorff did not intend to imply that he was affirming or otherwise commenting on
forward-looking guidance that we had previously provided with respect to our financial results for the quarter ending
September 30, 2005. We provide guidance regularly in our quarterly earnings calls with investors, but otherwise do
not update guidance, other than in exceptional circumstances. Mr. Neidorff intended to convey that it is our policy to
pre-announce quarterly operating results if and when we determine that those results will vary materially and
adversely from previously expressed guidance.
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