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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On July 14, 2015, the board of directors of Gladstone Investment Corporation (the "Company") appointed Julia Ryan,
the Company's current Chief Accounting Officer, as Chief Financial Officer and Treasurer. Melissa Morrison, the
Company's former Chief Financial Officer and Treasurer, will continue to serve as the Chief Financial Officer and
Treasurer for Gladstone Capital Corporation, an affiliate of the Company.

Ms. Ryan, age 34, is the current Chief Accounting Officer of the Company, serving since April 2015. Prior to that
time, she served as Senior Manager — Assurance Services at KPMG, LLP, where she worked from 2004 to 2015. In this
role, Ms. Ryan primarily provided services to public companies in the asset management and real estate industries.
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The Company does not pay cash compensation or provide other benefits directly to Ms. Ryan or to any of its other
executive officers. Ms. Ryan is an employee of Gladstone Administration, LLC (the "Administrator"), which is
compensated for the services it provides to the Company pursuant to the terms of an administration agreement
between the Company and the Administrator (the "Administration Agreement"). Pursuant to the Administration
Agreement, the Company makes payments equal to its allocable portion of the Administrator's overhead expenses in
performing its obligations under the Administration Agreement including, but not limited to, the Company's allocable
portion of the salary and bonus of Ms. Ryan.

The Company issued a press release announcing the appointment of Ms. Ryan, which is attached hereto as Exhibit
99.1.

Item 7.01. Regulation FD Disclosure.

On July 14, 2015, the Company issued a press release, filed herewith as Exhibit 99.1, announcing that its board of
directors declared monthly cash distributions for the Company's common stock, 7.125% Series A Cumulative Term
Preferred Stock, 6.75% Series B Cumulative Term Preferred Stock and 6.50% Series C Cumulative Term Preferred
Stock for each of July, August and September 2015.

The information disclosed under this Item 7.01, including portions of Exhibit 99.1 hereto regarding the monthly cash
distributions, is being furnished and shall not be deemed "filed" for purposes of Section 18 of the Securities Exchange
Act of 1934, and shall not be deemed incorporated by reference into any filings made under the Securities Act of
1933, except as expressly set forth by specific reference in such filing.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits.
Exhibit No. Description

99.1 Press Release issued by Gladstone Investment Corporation, dated July 14,
2015.
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