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Item 5.   Other Events

         On August 18, 2003, the Company and its Chief Executive Officer (�CEO�) reached an arrangement whereby the CEO
agreed to a salary reduction of $135,000 for the employment period from October 1, 2003 through September 30, 2004 in
exchange for the issuance to the CEO of 435,484 shares of the Company�s common stock.
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SIGNATURE

        Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has caused this current report to be
signed on its behalf by the undersigned hereunto duly authorized.
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Date: August 19, 2003

NEW CENTURY EQUITY HOLDINGS CORP.

By: /s/ DAVID P. TUSA
      ��������������
      Name: David P. Tusa
      Title:   Executive Vice President,
                  Chief Financial Officer and
                  Corporate Secretary
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