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ITEM 5. OTHER EVENTS AND REGULATION FD DISCLOSURE

The Company announced that it has reached an agreement to sell its
wholly-owned Radio Dbusiness unit, Metromedia International Inc. ("MII") to
Communicorp Group Limited ("Communicorp") for an aggregate cash purchase price
of $14.25 million. MII holds the Company's interests 1in seventeen of the
Company's remaining eighteen radio businesses operating in Bulgaria, Czech
Republic, Estonia, Finland and Hungary.

The press release announcing this matter is attached as Exhibit 99.1
and is incorporated herein by reference.

ITEM 7. FINANCIAL STATEMENTS AND EXHIBITS

(c) Exhibits.

99.1 Press Release of Metromedia International Group, Inc., dated July 9, 2004
99.2 Stock Purchase Agreement as of July 8, 2004, by and between COMMUNICORP

GROUP LIMITED, Metromedia International Telecommunications, Inc., and
Metromedia International Group, Inc.
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