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On May 18, 2004, the Company announced the following in regards to its Quarterly
Report on Form 10-Q for the quarterly period ended March 31, 2004 (the "Current
Quarterly Report):

o The Company has not completed in a timely manner the preparation of
the Current Quarterly Report;

[} The Company will not file a Form 12b-25, Notification of Late Filing,
with the United States Securities and Exchange Commission (the "SEC"),
since it cannot predict with certainty at this time when it will file
its Current Quarterly Report; and

o The Company also announced that, in view of the delay in filing its
Current Quarterly Report, the trustee of its Series A and B 10 1/2 %
Senior Discount Notes Due 2007 (the "Senior Notes"), has issued a
notice that the Company is not in compliance with requirements of the
indenture governing these Senior Notes (the "Indenture") and that the
Company must resolve this compliance matter no later than July 16,
2004, the sixtieth day following the receipt of the trustee's letter
in order to avoid an event of default. The Company presently expects
that it will file the Current Quarterly Report within the 60-day
period required for compliance with the Indenture.

Furthermore, as previously announced on April 5, 2004, the Company received
notification from the trustee of its Senior Notes that the Company was not in
compliance with requirements of the Indenture underlying the Senior Notes since
it has not yet filed its 2003 Annual Report on Form 10-K (the "Current Annual
Report") with the SEC and delivered to the trustee the compliance certificates
pursuant to Section 4.4 (a) of the Indenture. The Company has until June 1,
2004, the sixtieth day following the receipt of the trustee's letter, to file
its Current Annual Report with the SEC and deliver the requisite compliance
certificates to the trustee in order to avoid an event of default. Although no
assurances can be given, the Company expects that it will complete these items
on or prior to the June 1, 2004 deadline.

The press release announcing this matter is attached as Exhibit 99.1 and is
incorporated herein by reference.
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