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Item 5.02. Departure of Directors or Principal Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

Pursuant to a letter dated October 22, 2008, Al Kraus has resigned from his position as President and Chief Executive
Officer of MedaSorb Technologies Corporation (the “Company”), effective December 31, 2008. He will, however,
remain as a member of the Board of Directors of our company. Mr. Kraus’ resignation was not the result of any
disagreement with the Company or any officers or directors of the Company.

Effective upon Mr. Kraus’ resignation, Dr. Phillip Chan, M.D., Ph.D. has been appointed the interim Chief Executive
Officer.

Phillip Chan, M.D., Ph.D., Interim Chief Executive Officer and Director

Dr. Chan is a current MedaSorb Board Director. He is a Board-certified Internal Medicine physician, trained at the
Beth Israel Deaconess Medical Center at Harvard, and received his M.D. and Ph.D. from Yale University Medical
School. As of the date of this filing, there has not been any material plan, contract or arrangement (whether or not
written) to which Dr. Chan is a party in connection with this appointment as a director and an officer of this Company.
The Company expects to finalize such an agreement with Dr. Chan, shortly.

Effective December 31, 2008, Dr. James Winchester has resigned as Chief Medical Officer of the Company. Dr.
Winchester’s departure was not the result of any disagreement with the Company or any officers or directors of the
Company. The Company is in discussions with an individual to replace Dr. Winchester as our Chief Medical Officer,
however, as of the date of this filing, no definitive agreement has been entered into.

Effective December 31, 2008, Mr. William Miller stepped down as Chairman of the Board of Directors of the
Company. Mr. Miller’s departure was not the result of any disagreement with the Company or any officers or directors
of the Company. The Company is in discussions with an individual to replace Mr. Miller as our Chairman of the
Board of Directors, however, as of the date of this filing, no definitive agreement has been entered into.
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