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Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal
Officers; Compensatory arrangements of Certain Officers

Item 5.02(c). Appointment of Principal Officers.

On March 24, 2008, Sharps Compliance Corp. (the "Company" or “Sharps”) announced the appointment of Al
Aladwani to Sr. Vice President of Operations of the Company (a corporate officer position). Mr. Aladwani comes to
Sharps from Generic Medical Devices (“GMD”), a developer and manufacturer of medical devices, where he served as
Vice President of Operations. Prior to GMD, Mr. Aladwani served in various operational roles with Cyberonics, Inc.,
Creos Medical and Ohmeda Medical. Mr. Aladwani has extensive medical device, FDA and ISO experience as well as
lean manufacturing certification from Purdue University. Mr. Aladwani graduated in 1978 with a BA in Business
Administration from Kuwait University.

A copy of the press release issued by the Company is attached hereto as Exhibit 99.1.

Mr. Aladwani executed an offer letter from the Company, pursuant to which he agreed to serve as the Sr. Vice
President of Operations of the Company. The offer letter is effective as of March 24, 2008 and provides that
Mr. Aladwani will receive an annual base salary of $160,000 (payable at the bi-weekly rate of $6,153.85). In
accordance with the appointment, Mr. Aladwani will receive (90 days from the date of employment and subject to
continued employment) an option to purchase 25,000 shares of the Company's common stock under the Sharps
Compliance 1993 Stock Plan.  The option will have a seven (7) year term and vests at the rate of 33.3% per year (at
each of the first three anniversary dates). The exercise price of the option will be the closing price on the date of the
grant (90 days from date of employment, subject to continued employment). 

In connection with his employment, the Company and Mr. Aladwani entered into a Non-Competition and
Confidentiality Agreement. The complete text of the Offer Letter and the Non-Competition and Confidentiality
Agreement are attached as Exhibits 10.1 and 10.2, respectively, and are incorporated herein by reference.

Item 5.02(e). Compensatory Arrangements of Certain Officers.

The information set forth in Item 5.02(c) above regarding the offer letter and the compensation arrangement is hereby
incorporated by reference.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.  

Exhibit No. Description

10.1 Offer Letter between Sharps Compliance Corp. and Al Aladwani.

10.2 Non-Competition and Confidentiality Agreement between Sharps
Compliance Corp. and Al Aladwani.

99.1 Press Release naming Al Aladwani as Sr. Vice President of
Operations of Sharps Compliance Corp., effective March 24, 2008
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SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

SHARPS COMPLIANCE CORP.

By:  /s/ David P. Tusa

Executive Vice President , Chief Financial Officer and Business
Development

Dated: March 24, 2008
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Index to Exhibits

Exhibit No. Description

10.1 Offer Letter between Sharps Compliance Corp. and Al Aladwani.

10.2 Non-Competition and Confidentiality Agreement between Sharps
Compliance Corp. and Al Aladwani.

99.1 Press Release naming Al Aladwani as Sr. Vice President of
Operations of Sharps Compliance Corp., effective March 24, 2008
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