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Item 3.03 Material Modification to Rights of Security Holders

At 11:59 p.m., Eastern Time, on November 15, 2006, MCF Corporation will effect a 1-for-7 reverse stock split of its
common stock. Pursuant to the reverse stock split, every seven shares of authorized and outstanding stock will be
reclassified and combined into one new share of common stock. As of the opening day of the American Stock
Exchange on November 16, 2006, the Company’s common stock will begin trading on a split-adjusted basis.

The exercise or conversion price, and the number of shares issuable under the Company’s outstanding stock options,
warrants, and convertible notes, will be proportionately adjusted to reflect the 1-for-7 reverse stock split. The number
of shares authorized for issuance under the Company’s equity compensation plans will also be proportionately reduced
to reflect the reverse stock split. No fractional shares will be issued in connection with the reverse stock split.
Stockholders who are entitled to fractional shares will receive shares rounded up to the nearest whole share.

A copy of the Company’s press release dated November 14, 2006, announcing the reverse stock split is attached to this
filing as Exhibit 99.1. Additionally, the Certificate of Amendment to the Certificate of Incorporation, as amended,
which will be filed November 15, 2006, with the Delaware Division of Corporations to effect the reverse stock split, is
attached to this filing as Exhibit 3.4.

Item 9.01 Exhibits

3.4 Certificate of Amendment to the Certificate of Incorporation, as amended, effective November
15, 2006

99.1 Press Release announcing MCF Corporation's reverse stock split
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