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Pursuant to Stock Purchase Agreement dated as of January 28, 2005, by and between KPN Telecom B.V. ("KPN Telecom"), a company
incorporated under the laws of the Netherlands, and CORCYRA d.o0.0., a Croatian company ("CORCYRA"), (the "KPN Purchase
Agreement"), KPN Telecom sold to CORCYRA (i) 289,855 shares (the "Initial Shares") of common stock of Euroweb International
Corp. (the "Company) for US $1,000,000 (the "Initial Closing") and (ii) 434,783 shares (the "Secondary Shares") of our common stock
for US $1,500,000 on April 28, 2006. The Initial Closing occurred on February 1, 2005.

Pursuant to the KPN Purchase Agreement, CORCYRA has also agreed to purchase and, KPN Telecom has agreed to sell, KPN Telecom's
remaining 1,601,405 shares of our common stock (the "Final Shares") on December 31, 2006 (the "Final Closing"); provided, however,
that upon 14 days' prior written notice to KPN Telecom, CORCYRA may accelerate the Final Closing to an earlier month-end date as
specified in such notice; provided, further, that the Final Closing is subject to the satisfaction or waiver of all of the conditions to closing
set forth in the KPN Purchase Agreement.

Pursuant to the Stock Purchase Agreement, dated as of August 31, 2006, by and among Moshe Har Adir ("Seller"), CORCYRA and
Shalom Attia ("CORCYRA Director"), on the one hand ("Selling Parties"), and KSD Pacific, LLC, a Nevada limited liability company,
on the other hand ("KSD"), KSD purchased from the Seller all of the issued and outstanding shares of capital stock of CORCYRA in
exchange for $10,830,377. Yossi Attia, an officer and director of the Company, is the sole member of KSD and has been appointed the
sole officer and director of CORCYRA. Accordingly, CORCYRA, and Mr. Attia through his ownership of KSD and CORCYRA,
presently owns 724,638 shares of common stock and is deemed to own pursuant to Rule 13d-3(d), promulgated under the Securities
Exchange Act of 1934, as amended, the remaining 1,601,405 shares held by KPN Telecom.
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