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Indicate by check mark whether the registrant: (1) has filed all reports required to be filed by Section 13 or 15(d) of
the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes x No ¨

Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K is not contained
herein, and will not be contained, to the best of registrant's knowledge, in definitive proxy or information statements
incorporated by reference in Part III of this Form 10-K or any amendment to this Form 10-K. ¨

Indicate by check mark whether the registrant is an accelerated filer (as defined in Exchange Act
Rule 12b-2) Yes x No ¨

The aggregate market value of the voting stock of the registrant held by stockholders who were not affiliates
(as defined by regulations of the Securities and Exchange Commission) of the registrant was approximately
$343,193,320 (based on the closing sale price on the Nasdaq National Market on June 30, 2004). At March 1,
2005, the registrant had issued and outstanding an aggregate of 20,620,288 shares of common stock.

Documents Incorporated by Reference

Those sections or portions of the registrant's proxy statement for the Annual Meeting of Stockholders to be
held on May 9, 2005, described in Parts II and III hereof, are incorporated by reference in this report.
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Explanatory Note

LKQ Corporation is filing this Amendment No. 1 on Form 10-K/A to its Annual Report on Form 10-K for the fiscal
year ended December 31, 2004 originally filed with the Securities and Exchange Commission on March 8, 2005 (the
“Original 10-K”) to add one paragraph to the beginning of Item 9A and one paragraph to the end of the subsection
entitled “Report of Management on Internal Control over Financial Reporting,” which paragraphs were inadvertently
omitted from Item 9A of the Original 10-K. Accordingly, pursuant to rule 12b-15 under the Securities Exchange Act
of 1934, as amended, this Form 10-K/A contains the complete text of Items 9A and 15(b), as amended, as well as
certain currently dated certifications. Unaffected items have not been repeated in this Amendment No. 1.

ITEM 9A. CONTROLS AND PROCEDURES

As of December 31, 2004, the end of the period covered by this report, an evaluation was carried out under the
supervision and with the participation of LKQ Corporation’s management, including our Chief Executive Officer and
Chief Financial Officer, of our disclosure controls and procedures. Based upon that evaluation, the Chief Executive
Officer and Chief Financial Officer concluded that the design and operation of these disclosure controls and
procedures were effective to ensure that the Company is able to collect, process and disclose, within the required time
periods, the information we are required to disclose in the reports we file with the Securities and Exchange
Commission.

Report of Management on Internal Control over Financial Reporting
March 8, 2005

Management of LKQ Corporation and subsidiaries (the "Company") is responsible for establishing and maintaining
adequate internal control over financial reporting as defined in Rules 13a-15(f) and 15d-15(f) under the Securities
Exchange Act of 1934. The Company's internal control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with accounting principles generally accepted in the United States. Internal control
over financial reporting includes those policies and procedures that (i) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the Company,
(ii) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorizations of management and directors of the Company, and
(iii) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company's assets that could have a material effect on the Company's financial statements.

Internal control over financial reporting includes the controls themselves, monitoring and internal auditing practices
and actions taken to correct deficiencies as identified.

Because of its inherent limitations, internal control over financial reporting may not prevent or detect misstatements.
Also, projections of any evaluation of effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions or that the degree of compliance with the policies or procedures may
deteriorate.

Management assessed the effectiveness of the Company's internal control over financial reporting as of December 31,
2004. Management based this assessment on criteria for effective internal control over financial reporting described in
Internal Control—Integrated Framework issued by the Committee of Sponsoring Organizations of the Treadway
Commission. Management's assessment included an evaluation of the design of the Company's internal control over
financial reporting and testing of the operational effectiveness of its internal control over financial reporting.
Management reviewed the results of its assessment with the Audit Committee of the Company's Board of Directors.

Edgar Filing: LKQ CORP - Form 10-K/A

3



Edgar Filing: LKQ CORP - Form 10-K/A

4



Based on this assessment, management determined that, as of December 31, 2004, the Company maintained effective
internal control over financial reporting.

Deloitte & Touche, LLP, independent registered public accounting firm, who audited and reported on the consolidated
financial statements of the Company included in this report, has issued an attestation report on management's
assessment of internal control over financial reporting.

There has been no change in our internal control over financial reporting that occurred during our most recent fiscal
quarter that has materially affected, or is reasonably likely to materially affect, our internal control over financial
reporting.

Report of Independent Registered Public Accounting Firm

To the Board of Directors and Stockholders of LKQ Corporation:

We have audited management's assessment, included in the accompanying Report of Management on Internal Control
Over Financial Reporting dated March 8, 2005, that LKQ Corporation and subsidiaries (the "Company") maintained
effective internal control over financial reporting as of December 31, 2004, based on criteria established in Internal
Control—Integrated Framework issued by the Committee of Sponsoring Organizations of the Treadway Commission.
The Company's management is responsible for maintaining effective internal control over financial reporting and for
its assessment of the effectiveness of internal control over financial reporting. Our responsibility is to express an
opinion on management's assessment and an opinion on the effectiveness of the Company's internal control over
financial reporting based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board (United
States). Those standards require that we plan and perform the audit to obtain reasonable assurance about whether
effective internal control over financial reporting was maintained in all material respects. Our audit included obtaining
an understanding of internal control over financial reporting, evaluating management's assessment, testing and
evaluating the design and operating effectiveness of internal control, and performing such other procedures as we
considered necessary in the circumstances. We believe that our audit provides a reasonable basis for our opinions.

A company's internal control over financial reporting is a process designed by, or under the supervision of, the
company's principal executive and principal financial officers, or persons performing similar functions, and effected
by the company's board of directors, management, and other personnel to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Because of the inherent limitations of internal control over financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may not be prevented or
detected on a timely basis. Also, projections of any evaluation of the effectiveness of the internal control over
financial reporting to future periods are subject to the risk that the controls may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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In our opinion, management's assessment that the Company maintained effective internal control over financial
reporting as of December 31, 2004, is fairly stated, in all material respects, based on the criteria established in Internal
Control—Integrated Framework issued by the Committee of Sponsoring Organizations of the Treadway Commission.
Also in our opinion, the Company maintained, in all material respects, effective internal control over financial
reporting as of December 31, 2004, based on the criteria established in Internal Control—Integrated Framework issued
by the Committee of Sponsoring Organizations of the Treadway Commission.

We have also audited, in accordance with the standards of the Public Company Accounting Oversight Board (United
States), the consolidated financial statements and financial statement schedule as of and for the year ended
December 31, 2004 of the Company and our report dated March 8, 2005 expressed an unqualified opinion on those
financial statements and financial statement schedule and included an explanatory paragraph related to a change in
accounting for goodwill and intangible assets upon adoption of Statement of Financial Accounting Standards No. 142,
Goodwill and Other Intangible Assets.

/s/ DELOITTE & TOUCHE LLP
Chicago, Illinois
March 8, 2005
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ITEM 15. EXHIBITS, FINANCIAL STATEMENT SCHEDULES

(b) Exhibits

3.1(i) Certificate of Incorporation of LKQ Corporation dated February 13, 1998,
and as amended on May 20, 1998, June 15, 1998, August 17, 2000, and
February 22, 2001 (incorporated herein by reference to Exhibit 3.1(i) to the
Company's Registration Statement on Form S-1, Registration
No. 333-107417).

3.1(ii) Amendment to Certificate of Incorporation filed on October 8, 2003
(incorporated herein by reference to Exhibit 3.1 (ii) to the Company's report
on Form 10-K for the fiscal year ended December 31, 2003).

3.1(iii) Conformed copy of Certificate of Incorporation of LKQ Corporation, as
amended to date (incorporated herein by reference to Exhibit 3.1 (iii) to the
Company's report on Form 10-K for the fiscal year ended December 31,
2003).

3.2 Amended and Restated Bylaws of LKQ Corporation (incorporated herein
by reference to Exhibit 3.2 to the Company's Registration Statement on
Form S-1, Registration No. 333-107417).

4.1 Specimen of common stock certificate (incorporated herein by reference to
Exhibit 4.1 to the Company's Registration Statement on Form S-1,
Registration No. 333-107417).

4.2 Credit Agreement by and among LKQ Corporation, Bank of America,
N.A., as Administrative Agent, LaSalle Bank National Association, as
Syndication Agent, Bank One, NA, as Documentation Agent, National City
Bank, as Co-Agent, and Banc of America Securities LLC, as Arranger,
dated February 17, 2004 (incorporated herein by reference to Exhibit 99.3
to the Company's report on Form 8-K filed with the SEC on February 25,
2004).

4.3 First Amendment to Credit Agreement dated as of January 31, 2005 by and
among LKQ Corporation, Bank of America, N.A., LaSalle Bank National
Association, JP Morgan Chase Bank, National Association and National
City Bank (incorporated herein by reference to Exhibit 99.4 to the
Company's report on Form 8-K filed with the SEC on February 2, 2005).

10.1 Registration Rights Agreement by and among LKQ Corporation and certain
stockholders signatories thereto dated June 19, 1998 (incorporated herein
by reference to Exhibit 10.4 to the Company's Registration Statement on
Form S-1, Registration No. 333-107417).

10.2 Form of Fee Warrant Agreement (incorporated herein by reference to
Exhibit 10.8 to the Company's Registration Statement on Form S-1,
Registration No. 333-107417).
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10.3 Office Lease for 120 North LaSalle Street, Suite 3300, Chicago, Illinois by
and between the Prudential Insurance Company of America, as Landlord,
and LKQ Corporation, as Tenant, dated as of February 18, 2004
(incorporated by reference to Exhibit 10.1 to the Company's report on
Form 10-Q for the quarter ended March 31, 2004).

10.4 Industrial Building Lease between Leonard A. Damron, III, LLC, as
Landlord, and Damron Auto Parts, L.P., as Tenant, dated July 29, 1998 for
Jenkinsburg, Georgia facility (incorporated herein by reference to
Exhibit 10.11 to the Company's Registration Statement on Form S-1,
Registration No. 333-107417).

10.5 Industrial Building Lease between Damron Auto Parts East, Inc., as
Landlord, and Damron Holding Company, as Tenant, dated July 29, 1998
for Melbourne, Florida facility (incorporated herein by reference to
Exhibit 10.12 to the Company's Registration Statement on Form S-1,
Registration No. 333-107417).

10.6 Industrial Building Lease between Damron Family Limited Partnership, as
Landlord, and Damron Auto Parts, Inc., as Tenant, dated July 29, 1998 for
Crystal River, Florida facility (incorporated herein by reference to
Exhibit 10.13 to the Company's Registration Statement on Form S-1,
Registration No. 333-107417).
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10.7 LKQ Corporation 2003 Stock Option and Compensation Plan for
Non-Employee Directors (incorporated by reference to Exhibit 10.17 to the
Company's report on Form 10-K for the fiscal year ended December 31,
2003).

10.8 LKQ Corporation CEO Stock Option Plan (incorporated herein by
reference to Exhibit 10.21 to the Company's Registration Statement on
Form S-1, Registration No. 333-107417).

10.9 LKQ Corporation 1998 Equity Incentive Plan (incorporated herein by
reference to Exhibit 10.22 to the Company's Registration Statement on
Form S-1, Registration No. 333-107417).

10.10 LKQ Corporation 401(k) Plus Plan dated August 1, 1999 (incorporated
herein by reference to Exhibit 10.23 to the Company's Registration
Statement on Form S-1, Registration No. 333-107417).

10.11 Amendment to LKQ Corporation 401(k) Plus Plan (incorporated herein by
reference to Exhibit 10.24 to the Company's Registration Statement on
Form S-1, Registration No. 333-107417).

10.12 Trust for LKQ Corporation 401(k) Plus Plan (incorporated herein by
reference to Exhibit 10.25 to the Company's Registration Statement on
Form S-1, Registration No. 333-107417).

10.13 LKQ Corporation Employees' Retirement Plan (incorporated herein by
reference to Exhibit 10.26 to the Company's Registration Statement on
Form S-1, Registration No. 333-107417).

10.14 First Amendment to LKQ Corporation Employees' Retirement Plan
(incorporated herein by reference to Exhibit 10.27 to the Company's
Registration Statement on Form S-1, Registration No. 333-107417).

10.15 Second Amendment to LKQ Corporation Employees' Retirement Plan
(incorporated herein by reference to Exhibit 10.28 to the Company's
Registration Statement on Form S-1, Registration No. 333-107417).

10.16 LKQ Corporation Employees' Retirement Plan Non-Discretionary Trust
Agreement (incorporated herein by reference to Exhibit 10.29 to the
Company's Registration Statement on Form S-1, Registration
No. 333-107417).

10.17* LKQ Corporation 401(k) Plus Plan II dated March 3, 2005.

10.18 Amendment Agreement dated December 27, 2004 between LKQ
Corporation and Donald F. Flynn, Chairman of the Board of LKQ
Corporation (incorporated herein by reference to Exhibit 99.1 to the
Company's report on Form 8-K filed with the SEC on January 3, 2005).

10.19 Form of Award Agreement dated January 14, 2005 between LKQ
Corporation and optionees (incorporated herein by reference to
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Exhibit 99.1 to the Company's report on Form 8-K filed with the SEC on
January 11, 2005).

10.20 Form of Notice to Optionees dated January 10, 2005 (incorporated herein
by reference to Exhibit 99.2 to the Company's report on Form 8-K filed
with the SEC on January 11, 2005).

10.21 Form of Indemnification Agreements between directors and officers of
LKQ Corporation and LKQ Corporation (incorporated herein by reference
to Exhibit 10.30 to the Company's Registration Statement on Form S-1,
Registration No. 333-107417).

10.22 Stock Purchase Agreement by and among LKQ Corporation and Robert H.
Cruikshank, Trustee, and Rowens R. Cruikshank, Trustee, dated
February 20, 2004 (incorporated herein by reference to Exhibit 99.2 to the
Company's report on Form 8-K filed with the SEC on February 24, 2004).
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10.23 Stock Purchase Agreement dated as of October 26, 2004 between LKQ
Corporation and Fred J. Hopp (incorporated herein by reference to
Exhibit 10.1 to the Company's report on Form 10-Q for the quarter ended
September 30, 2004).

10.24 Stock Purchase Agreement dated as of January 31, 2005 by and among
LKQ Corporation, Henry Sheshene and Shelly Ho (incorporated herein by
reference to Exhibit 99.2 to the Company's report on Form 8-K filed with
the SEC on February 2, 2005).

10.25 Stock Purchase Agreement dated as of January 31, 2005 by and among
LKQ Corporation, Henry Sheshene, Shelly Ho and Chia-Kai Hsu
(incorporated herein by reference to Exhibit 99.3 to the Company's report
on Form 8-K filed with the SEC on February 2, 2005).

10.26 Stock Repurchase Agreement, dated as of May 20, 2003, between LKQ
Corporation and AutoNation, Inc. (incorporated herein by reference to
Exhibit 10.17 to the Company's Registration Statement on Form S-1,
Registration No. 333-107417).

10.27 Stock Repurchase Agreement, dated as of May 21, 2003, between LKQ
Corporation and PMM LKQ Investments Limited Partnership (incorporated
herein by reference to Exhibit 10.18 to the Company's Registration
Statement on Form S-1, Registration No. 333-107417).

10.28 Stock Repurchase Agreement, dated as of May 21, 2003, between LKQ
Corporation and PMM LKQ Investments Limited Partnership II
(incorporated herein by reference to Exhibit 10.19 to the Company's
Registration Statement on Form S-1, Registration No. 333-107417).

21.1* List of subsidiaries, jurisdiction and assumed names.

23.1* Consent of Deloitte & Touche LLP.

31.1 Certification of Chief Executive Officer Pursuant to Rule 13a-14(a) or
Rule 15d-14(a), as adopted pursuant to Section 302 of the Sarbanes-Oxley
Act of 2002.

31.2 Certification of Chief Financial Officer Pursuant to Rule 13a-14(a) or
Rule 15d-14(a), as adopted pursuant to Section 302 of the Sarbanes-Oxley
Act of 2002.

32.1* Certification of Chief Executive Officer Pursuant to 18 U.S.C.
Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley
Act of 2002.

32.2* Certification of Chief Financial Officer Pursuant to 18 U.S.C.
Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley
Act of 2002.
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________________
*Previously filed with the Original 10-K.
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized, on March 18, 2005.

LKQ CORPORATION

By:  /s/ Victor M. Casini

Victor M. Casini
Vice President and General Counsel
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