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Item 5.02        Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On February 23, 2011, Dynegy Inc. (“Dynegy”) filed a Current Report on Form 8-K (the “8-K”) that announced that
effective March 11, 2011 Holli C. Nichols will resign as Executive Vice President and Chief Financial Officer.  As
described in the 8-K, Ms. Nichols will receive a $250,000 lump sum payment for limited consulting services to
Dynegy.  On March 8, 2011, Dynegy entered into a consulting agreement and release (the “Consulting Agreement”)
with Ms. Nichols that provides for such consulting services from March 12, 2011 through May 12, 2011.  In
consideration of the payment under the Consulting Agreement, Ms. Nichols agreed to release claims related to any
matter related to her employment with, separation from, and/or affiliation with the Company. In consideration for the
consulting services to be provided by Ms. Nichols, Dynegy agreed to release claims arising from Ms. Nichols
employment relationship with Dynegy.

The foregoing description of the Consulting Agreement does not purport to be complete and is subject to, and
qualified in its entirety by, the full text of the Consulting Agreement attached hereto as Exhibit 10.1 which is
incorporated herein by reference.

Item 9.01  Financial Statements and Exhibits.

(d)  Exhibits:

Exhibit No.Document

*10.1 Consulting Agreement and Release dated March 8, 2011between Dynegy Inc. and Holli C. Nichols.

* Filed herewith
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

DYNEGY INC.
(Registrant)

Dated: March 10, 2011 By: /s/ Kent R. Stephenson
Name: Kent R. Stephenson
Title: Executive Vice President and General

Counsel
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EXHIBIT INDEX

Exhibit
No. Document

*10.1 Consulting Agreement and Release dated March 8, 2011between Dynegy Inc. and Holli C. Nichols.

* Filed herewith

Edgar Filing: DYNEGY INC. - Form 8-K/A

5


