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Explanation of Responses:
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*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

In connection with the initial public offering of MV Oil Trust, MV Energy, LLC and VAP-I, LLC sold 281,250 and 281,250 Trust Units
to the underwriters thereof, respectively, at $18.70 per Trust Unit.

(1)

VAP-I, LLC is 69.9% owned by MV Energy, LLC, which is also its managing member. MV Energy, LLC may be deemed the beneficial
owner of the VAP-I, LLC Trust Units. MV Energy, LLC disclaims beneficial ownership of the Trust Units held by VAP-I, LLC, except
to the extent of its pecuniary interest therein and the inclusion of these Trust Units in this report shall not be deemed an admission of
beneficial ownership of all of the reported Trust Units for purposes of Section 16 or for any other purpose.
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