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GLOBAL CONCEPTS, LTD.

Common Stock
239,792,663 Shares

Two shareholders are offering shares of Global Concepts common stock
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to the public by means of this prospectus.

Global Concepts' common stock is quoted on the OTC Bulletin Board
under the trading symbol "GCCP.OB."

The selling shareholders intend to sell the shares into the public
market from time to time. They will negotiate with the market makers for
Global Concepts common stock to determine the prices for each sale.

They expect each sale price to be near to the market price at the time
of the sale.

PURCHASE OF GLOBAL CONCEPTS COMMON STOCK INVOLVES SUBSTANTIAL RISK.
PLEASE SEE "RISK FACTORS," WHICH BEGINS ON PAGE 4 OF THIS PROSPECTUS.

Neither the Securities and Exchange Commission nor any state
securities commission has approved or disapproved of these securities
or passed upon the adequacy or accuracy of this prospectus. Any

representation to the contrary is a criminal offense.

THE DATE OF THIS PROSPECTUS IS DECEMBER , 2004
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PROSPECTUS SUMMARY
Global Concepts, Ltd.

Global Concepts, Ltd. is a holding company with three
subsidiaries:

Compagnie Logistique de Transports Automobiles
("CLTA"). CLTA is a French corporation located in Nugent sur
Oise, France. Its principal business is warehousing automobiles
for Peugeot and Citroen, then completing the final dealer
preparation work before the automobiles are delivered. CLTA also
performs brake installation and testing of new cars for Peugeot.

Advanced Medical Diagnostics LLC . Advanced Medical
Diagnostics is engaged in the business of manufacturing and
distributing the "Advanced Medical Diagnostics HIV (1 & 2) Rapid
Test." This diagnostic kit, which we sell for under $5.00,
permits an individual to test himself for the HIV virus.

Advanced Medical Diagnostics is marketing the kit in Asia, Africa
and Latin America. The kit is not approved for sale in the
United States or within the European Union.

J&J Marketing, LLC. J&J Marketing is engaged in the
business of producing and distributing non-medicated
pharmaceutical personal care products under the trademark "Savage
Beauty."

The executive offices of Global Concepts are located at 14
Garrison Inn Lane, Garrison, NY 10524. Our telephone number is
845-424-4100.

The Selling Shareholders

Cornell Capital Partners, LP is using this prospectus to
sell shares of Global Concepts common stock to the public.
Cornell Capital Partners currently owns 4,242,424 shares of our
common stock. Cornell Capital Partners may acquire additional
Global Concepts shares in two ways:

- Cornell Capital Partners may use this prospectus
to reoffer to the public shares that it is
entitled to acquire by converting into common
stock a 5% Secured Convertible Debenture issued to
it by Global Concepts. Depending on the market
price of Global Concepts common stock when Cornell
Capital Partners converts the Debenture, it may
acquire and reoffer up to 75,757,576 shares in
this manner.

- Cornell Capital Partners may also use the
prospectus to reoffer to the public up to
159,489,633 shares that it may purchase from
Global Concepts from time to time pursuant to the
terms of a Standby Equity Distribution Agreement.
The Standby Equity Distribution Agreement gives
Global Concepts a conditional right to sell shares
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to Cornell Capital Partners at a discount to the
market price, which Cornell Capital Partners will
then resell to the public using this prospectus.

—-3-

The Agreement permits Global Concepts to demand a
maximum of $250,000 from Cornell Capital Partners
every six trading days until November 15, 2006.
At the market price of $.035 on November 16, 2004,
a drawdown of $250,000 would entail the sale of
approximately 7,518,786 shares by Global Concepts
to Cornell Capital Partners.

In each of the situations described above, the number of
shares that Cornell Capital Partners may acquire, either
voluntarily by conversion or as a result of a demand by Global
Concepts, can never be such that Cornell Capital Partners would
own more than 9.9% of the outstanding shares of Global Concepts.

Newbridge Securities Corporation is also using this prospectus
to offer 303,030 shares of our common stock.

Outstanding Shares

Global Concepts has only one class of stock outstanding. On
the date of this prospectus there were 67,645,454 shares of common
stock outstanding. Other than the 5% Secured Convertible Debenture
held by Cornell Capital Partners, there are no options, warrants
or convertible securities outstanding.

Summary Financial Information

We have derived the information in this table from the
financial statements that are at the end of this prospectus.

Nine Months

Ended Year Ended Year Ended

Statement of Operations 9/30/04 6/30/04 6/30/03
Revenue S 10,350 S 65,533 S 0
Direct Expenses 0 0 0
Gross Profit 10,350 65,533 0
Operating Expenses 387,466 773,989 352,850
(Loss) Before

Discontinued Operations (377,116) (708, 456) (352,850)
(Loss) From Discontinued

Operations 0 (1,620,260) (407,201)
Net (Loss) $(377,116) $(2,328,716) $(760,051)
Net (Loss) Per Share S (0.01) S (0.06) S (0.02)
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Weighted Average
Number of Shares
Outstanding 42,522,254 40,396,338 34,374,627

Balance Sheet Data At 9/30/04 At 6/30/04

Working Capital/

(Deficit) $(1,951,2009) $(1,696,751)
Total Assets 273,751 1,564
Shareholders' (Deficit) (2,754,304) (2,716,961)

RISK FACTORS

You should carefully consider the risks described below
before buying our common stock. If any of the risks described
below actually occurs, that event could cause the trading price
of our common stock to decline, and you could lose all or part of
your investment.

WE MAY BE UNABLE TO SATISEFY OUR CURRENT DEBTS.

Our debts are far in excess of the book value of our assets.
At September 30, 2004 our debts totaled $3,028,055, and our
liquid assets totaled $227. We are engaged in efforts to
negotiate compromises and extensions with major creditors. If
those negotiations are unsuccessful, however, our business will
fail.

WE LACK CAPITAL TO FUND OUR OPERATIONS.

At the beginning of 2004 Global Concepts had no operating
businesses. In the past several months we have acquired three
business operations. All three of them, however, will require
capital in order to prosper. We have no capital at this time.

We do not know yet if the equity line of credit that we secured
from Cornell Capital Partners will be adequate to provide us the
necessary capital. If we cannot obtain additional capital, it is
unlikely that our subsidiaries will ever be prosperous.

EACH OF OUR SUBSIDIARIES HAS NEGATIVE NET WORTH, AND WILL
NOT BE ABLE TO CONTINUE OPERATIONS WITHOUT ADDITIONAL CAPITAL.

We have acquired three subsidiaries since June 2004. Each
of them has more liabilities than assets, and none of them is
operating profitably. We will need to infuse capital into each
subsidiary in order for the subsidiary to sustain operations and
become profitable.

THE ISSUANCE OF SHARES UNDER OUR AGREEMENTS WITH CORNELL
CAPITAL PARTNERS COULD INCREASE OUR OUTSTANDING SHARES BY OVER
250%.

—5-
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Global Concepts is party to an Standby Equity Distribution
Agreement pursuant to which Global Concepts may sell stock to
Cornell Capital Partners. The Agreement permits Global Concepts
to require Cornell Capital Partners to purchase Global Concepts
common stock for up to $5,000,000 during the next two years.
Based on the market price of $.035 on November 16, 2004, Global
Concepts could issue over 159,000,000 shares to Cornell Capital
Partners during the next 24 months if it demanded the full
$5,000,000 available to it under the Standby Equity Distribution
Agreement. In addition, Cornell Capital Partners owns a 5%
Secured Convertible Debenture that it may convert into Global
Concepts common stock. At the market price on November 16, 2004,
the debenture could be converted into over 15,000,000 shares.
The likely result of Cornell Capital Partners selling such large
quantities of stock to the public would be a steep reduction in
the market price of Global Concepts common stock. Since both the
pricing under the Standby Equity Distribution Agreement and the
conversion feature of the 5% Secured Convertible Debenture are
determined by the market price, a reduction in the market price
could result in even larger numbers of shares being issued, if
Global Concepts were to take advantage of the full line of
credit.

NONE OF OUR SUBSIDIARIES HAS SUFFICIENT BUSINESS HISTORY TO
PERMIT A RELIABLE ESTIMATE OF ITS FUTURE PROSPECTS.

Our business operations are carried out by three
subsidiaries. Advanced Medical Diagnostics was only recently

organized and has no reported revenue. J&J Marketing was a part-
time family business until we acquired it, and has minimal
reported revenue. CLTA has a considerable business history, but

only recently emerged from legal proceedings in France that
substantially reorganized it. None of these companies,
therefore, can point to a meaningful history of operations. In
each of these companies we will face all of the risks of a start-
up company, including uncertainty about access to the market,
uncertainty about our ability to service the market, and
uncertainty about our ability to operate efficiently.

WE MAY NOT BE ABLE TO EFFECTIVELY MANAGE A SUBSIDIARY IN FRANCE

Our largest business operation is CLTA. CLTA is a French
company with all of its business operations located in France.
Its primary customers are French. No one associated with Global
Concepts has any significant experience managing a business in
France. It may occur that our ignorance about French business
practices will prevent us from adequately overseeing the
operations of this subsidiary.

OUR LARGEST SUBSIDIARY HAS ONE PRIMARY CUSTOMER, AND WOULD
BE SERIOUSLY AFFECTED BY ANY INTERRUPTION OF ITS BUSINESS WITH
THAT CUSTOMER.

CLTA is the only subsidiary of Global Concepts that
currently generates more than nominal revenues. Over 90% of
CLTA's business consists of warehousing, servicing and delivering
automobiles for the company that distributes Peugeot and Citroen
in Europe. If that business relationship were damaged, or if
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CLTA's customer suffered a serious business reverse, the adverse
effect on CLTA's business could be dramatic.

A DOWNTURN IN THE FRENCH ECOMONY WOULD BE LIKELY TO REDUCE
DEMAND FOR CLTA'S SERVICES.

The business of CLTA consists of warehousing and delivering
new cars, primarily in France. If the economy of France suffers
a recession and the volume of new car sales is reduced, the
revenue earned by CLTA will likewise be reduced.

INCREASED FUEL PRICES WILL REDUCE THE PROFITS OF OUR
TRANSPORTATION SUBSIDIARY, CLTA.

A significant portion of the business of CLTA - and the area
in which its plans for expansion are focused - consists of
transporting automobiles to dealerships in Europe. When fuel oil
prices are high, as they are now relative to historical prices,
CLTA's profit margins are reduced. If fuel oil prices remain
high or climb even higher, it will have an adverse effect on
CLTA's financial results.

OUR HIV TESTING KIT DOES NOT CONTAIN ANY PROPRIETARY
TECHNOLOGY, AND COULD BE REPLICATED BY COMPETITORS.

Our subsidiary, Advanced Medical Diagnostics, LLC developed
its HIV (1+2) Rapid Self-Test Kit from readily-available
components known to be effective in testing for HIV infection.
We are already aware of one U.S. competitor who is following a
business plan very similar to ours, distributing an HIV (1+2)
testing kit in Asia and Africa. If we or our competitors are
successful in marketing testing kits, additional competitors
could easily introduce similar kits in competition with us.

OUR MEDICAL DEVICES SUBSIDIARY DOES NOT HAVE INSURANCE
AGAINST PRODUCT LIABILITY CLAIMS.

Advanced Medical Diagnostics, LLC is engaged in the business
of distributing an HIV home-testing kit in Africa, Asia and Latin
America. Advanced Medical Diagnostics does not have an insurance
policy that will indemnify it against any product liability
claims. Such a claim, if successfully prosecuted, could result
in a judgment that Advanced Medical Diagnostics would be unable
to pay, forcing it into bankruptcy.

OUR BUSINESS DEVELOPMENT COULD BE HINDERED IF WE LOST THE
SERVICES OF OUR CHIEF EXECUTIVE OFFICER.

Michael Margolies is the only executive officer of Global
Concepts. Mr. Margolies is responsible for strategizing not only
our business plan but also the means of financing it. If Mr.
Margolies were to leave Global Concepts or become unable to
fulfill his responsibilities, our business would be imperiled.

At the very least, there would be a delay in the development of
Global Concepts until a suitable replacement for Mr. Margolies
could be retained.

_7_
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GLOBAL CONCEPTS IS NOT LIKELY TO HOLD ANNUAL SHAREHOLDER
MEETINGS IN THE NEXT FEW YEARS.

Since it became a public company in 2000, Global Concepts
has never held an annual meeting of shareholders. The Board of
Directors of Global Concepts consists of Michael Margolies, who
has served since 2000, and Stanley Chason, who was appointed to
the Board by Mr. Margolies. Management does not expect to hold
annual meetings of shareholders in the next few years, due to the
expense involved. As a result, the shareholders of Global
Concepts will have no effective means of exercising control over
the operations of Global Concepts.

THE VOLATILITY OF THE MARKET FOR GLOBAL CONCEPTS COMMON
STOCK MAY PREVENT A SHAREHOLDER FROM OBRAINING A FAIR PRICE FOR
HIS SHARES.

The common stock of Global Concepts is quoted on the OTC
Bulletin Board. Trading volume is usually relatively small, and
prices vary dramatically from time to time. It is impossible to
say that the market price on any given day reflects the fair
value of Global Concepts, since the price sometimes moves up or
down by 50% in a week's time. A shareholder in Global Concepts
who wants to sell his shares, therefore, runs the risk that at
the time he wants to sell, the market price may be much less than
the price he would consider to be fair.

THE RESALE OF SHARES ACQUIRED BY CORNELL CAPITAL PARTNERS
FROM GLOBAL CONCEPTS MAY REDUCE THE MARKET PRICE OF GLOBAL
CONCEPTS' SHARES.

Global Concepts and Cornell Capital Partners are parties to
a Standby Equity Distribution Agreement and a 5% Secured
Convertible Debenture. The Standby Equity Distribution Agreement
provides that Global Concepts may sell shares to Cornell Capital
Partners for up to $5,000,000. The 5% Secured Convertible
Debenture permits Cornell Capital Partners to purchase Global
Concepts shares for up to $400,000 at an 80% discount to market
We expect that Cornell Capital Partners will promptly resell into
the public market any shares it acquires under either of these
arrangements. Future resales by Cornell Capital Partners are
likely to reduce the market price of Global Concepts' common
stock.

GLOBAL CONCEPTS WILL BE QUOTED ON THE OTC BULLETIN BOARD FOR
THE IMMEDIATE FUTURE.

Global Concepts does not meet the eligibility requirements
for listing on the NASDAQ Stock Market. Until we meet those
standards and are accepted into the NASDAQ Stock Market, or
unless we are successful in securing a listing on the American
Stock Exchange or some other exchange, Global Concepts common
stock will be quoted only on the OTC Bulletin Board. Such a
listing is considered less prestigious than a NASDAQ Stock Market
or an exchange listing, and many brokerage firms will not
recommend Bulletin Board stocks to their clients. This situation
may limit the liquidity of your shares.
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ONLY A SMALL PORTION OF THE INVESTMENT COMMUNITY WILL
PURCHASE "PENNY STOCKS" SUCH AS GLOBAL CONCEPTS COMMON STOCK.

Global Concepts' common stock is defined by the SEC as a
"penny stock" because it trades at a price less than $5.00 per
share. Global Concepts' common stock also meets most common
definitions of a "penny stock," since it trades for less than
$1.00 per share. Many brokerage firms will discourage their
customers from purchasing penny stocks, and even more brokerage
firms will not recommend a penny stock to their customers. Most
institutional investors will not invest in penny stocks. In
addition, many individual investors will not consider a purchase
of a penny stock due, among other things, to the negative
reputation that attends the penny stock market. As a result of
this widespread disdain for penny stocks, there will be a limited
market for Global Concepts' common stock as long as it remains a
"penny stock." This situation may limit the liquidity of your
shares.

YOU SHOULD NOT RELY ON
FORWARD LOOKING STATEMENTS

This prospectus contains a number of forward-looking
statements regarding our future prospects. Among the forward-
looking statements are descriptions of our plans to return CLTA
to profitability, our plans to enter the market for home medical
diagnostic kits, and our plans to penetrate the market for non-
medicinal beauty aids. These forward-looking statements are a
true statement of our present intentions, but are neither
predictions of the future nor assurances that any of our
intentions will be fulfilled. Many factors beyond our control
could act to thwart Global Concepts in its efforts to develop and
market its products, including factors discussed in "Risk
Factors" as well as factors we have not foreseen. In addition,
changing circumstances may cause us to determine that a change in
plans will be in the best interests of Global Concepts.

DIVIDEND POLICY

We have never declared or paid any dividends on our common
stock. We expect to retain future earnings, if any, for use in
the operation and expansion of our business, and do not
anticipate paying any cash dividends in the foreseeable future.

CAPITALIZATION

Our authorized capital stock consists of 500,000,000 shares
of common stock and 5,000,000 shares of preferred stock. There
are 67,645,454 shares of our common stock outstanding and no
shares of preferred stock outstanding.

10
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Common Stock

As a holder of our common stock, you will be entitled to one
vote for each share in the election of directors and in all other
matters to be voted on by the shareholders. There is no
cumulative voting in the election of directors. Our by-laws
require that only a majority of the issued and outstanding shares
of common stock must be represented to constitute a quorum and to
transact business at a shareholders meeting.

You will be entitled to receive dividends if the Board of
Directors declares dividends. In the event that Global Concepts
is liquidated or dissolved, you will receive a distribution, on a
per share basis, of any assets remaining after payment of all
liabilities and any preferential payments that must be made to
preferred shareholders, if any. You will have no preemptive or
conversion rights and you will not be subject to any calls or
assessments. There are no redemption or sinking fund provisions
applicable to the common stock.

Preferred Stock

The Board of Directors is authorized to issue the preferred
stock in one or more classes, and to designate the preferences,
limitations, and relative rights of each class. The authority
given to the Board of Directors permits the Board to issue
preferred stock with voting rights and liquidation rights
superior to those of the holders of common stock, if the Board
believes such an issuance would be in the best interest of Global
Concepts.

Market for the Common Stock

Our common stock is listed for quotation on the OTC Bulletin
Board under the trading symbol "GCCP." The following table sets
forth the bid prices quoted for our common stock on the OTC
Bulletin Board during the last eleven calendar quarters.

Bid
Period: High Low
Jan. 1, 2002 - Mar. 31, 2002 S .22 $ .06
Apr. 1, 2002 - June 30, 2002 $ .13 $ .05
July 1, 2002 - Sep. 30, 2002 $ .06 $ .02
Oct. 1, 2002 - Dec. 31, 2002 $ .04 $ .01
Jan. 1, 2003 - Mar. 31, 2003 $ .01 $ .01
Apr. 1, 2003 - June 30, 2003 $ .01 $ .01
July 1, 2003 - Sep. 30, 2003 $ .01 $ .01
Oct. 1, 2003 - Dec. 31, 2003 $ .01 $ .01
Jan. 1, 2004 - Mar. 31, 2004 $ .01 $ .01
Apr. 1, 2004 - June 30, 2004 S .44 $ .01
July 1, 2004 - Sep. 30, 2004 $ .19 $ .05
_10_

11
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Our shareholders list contains the names of 99 registered
stockholders of record of the Company's Common Stock. Based upon
information from nominee holders, the Company believes the number
of owners of its Common Stock exceeds 600.

Registrar and Transfer Agent
The Registrar and Transfer Agent for the common stock is:

American Registrar and Transfer Company
P.O. Box 1798
Salt Lake City, UT 84110

MANAGEMENT'S DISCUSSION AND ANALYSIS OF
FINANCIAL CONDITION AND RESULTS OF OPERATIONS

You should read the following discussion in conjunction with
our Financial Statements and the notes to the Financial
Statements, which appear at the end of this prospectus. A
summary of the Financial Statements appears in the Prospectus
Summary at the beginning of this prospectus.

Results of Operations
Global Concepts

Effective as of June 30, 2003, the Company terminated the
operations of Xcalibur Xpress, the only operation which had been
continuing prior to that date. The Company liquidated the assets
of Xcalibur Xpress and used the proceeds to reduce its debts. 1In
its financial statements for the first nine months of 2003 the
Company recorded a $357,046 "loss from discontinued operations of
subsidiary."

The only revenue recorded by the Company for the first nine
months of 2004 was $10,350 that it was paid for consulting
services rendered. Between June 1, 2004 and October 1, 2004,
however, the Company acquired three new businesses: Advanced
Medical Diagnostics LLC, Compagnie Logistique de Transports
Automobiles ("CLTA"), and J&J Marketing, LLC. Advanced Medical
Diagnostics has not generated any revenue to date. CLTA and J&J
Marketing were acquired on October 1, 2004 and, accordingly,
their financial results are not reflected in the Company's
consolidated financial statements for the period ended September
30, 2004. 1In its annual report for 2004, the Company will record
revenue from the operations of J&J Marketing and CLTA.

Pro Forma Financial Statements showing the effect of
consolidating the historical financial results of Global Concepts
and its three new subsidiaries are set forth at the end of this

prospectus.

-11-

Compagnie Logistique de Transports Automobiles

CLTA carries on its business operations in Euros. In the
following discussion, the financial results realized by CLTA have

12
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been expressed in U.S. Dollars at the conversion rate in effect
on November 19, 2004: 0.8 U.S. Dollars to 1 Euro.

For the year ended June 30, 2004, CLTA reported gross revenue
of $13,735,177. It incurred $8,899,259 in direct costs in producing
those revenues, yielding a gross profit of $4,835,918.

CLTA's gross profit for the year barely exceeded its labor
costs of $4,580,120. These labor costs, combined with other
operating expenses, caused CLTA to realize an operating loss for
the year ended June 30, 2004 of $819,725. Because French labor
laws provide workers extensive job protection, it will be
difficult for CLTA to significantly reduce its labor costs. In
order to be profitable, CLTA will have to increase its revenue to
a point at which it can utilize its labor force efficiently. The
contract recently signed by CLTA with its primary customer
provides for a sizeable increase in revenue beginning in 2005.

We do not know yet, however, whether these increased operations
can be carried out with the efficiencies necessary to produce
profits.

CLTA's loss for the year ended June 30, 2004 was further
increased by two significant "other expenses." CLTA incurred an
aggregate of $217,592 in damages to it equipment that were not
covered by insurance. In addition, CLTA wrote-off a receivable
of $269,444 from a previous customer that became insolvent.

As a result of these event, CLTA realized a net loss of
$1,136,897 for the twelve months ended June 30, 2004.

Advanced Medical Diagnostics

Advanced Medical Diagnostics continues to develop its
network of affiliations worldwide. It has not recorded any
revenue to date, as all shipments of goods have been for testing
purposes only. At the same time, however, it incurs little
expense, since most of the individuals working on behalf of
Advanced Medical Diagnostics are working in the expectation of
sales commissions or other contingent compensation.

When sales do commence, Advanced Medical Diagnostics expects
to realize a gross margin of approximately 40% on sales of its
HIV (1+2) Rapid Self-Test Kit. That estimate is based on the
terms of our contract with our manufacturer in China, our plan to
pass shipping costs along to our customers, and our expectations
regarding commissions and sales costs we will incur. If our
assumptions are not realized, our expectation regarding gross
margin will have to be altered.

—-12-

Until we obtain capital resources that can be dedicated to
Advanced Medical Diagnostics, we will have to secure the credit
needed to manufacture goods by assigning the credits given to us
by our customers to secure their orders. This could
significantly delay sales and cash flow.

J&J Marketing

13
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J&J Marketing's financial results to date reflect the
difficulty of engaging in the personal care products business
without a distribution network. The fact that our Savage Beauty
products can be found in 75 stores nationwide indicates the
attractiveness of the product. But the fact that we have been
able to sustain operations only by increasing our payables
indicates how inefficient it is to sell the products direct to
stores in small quantities, as we have done to date.

In order for J&J Marketing to become efficient, funds need
to be committed to production of a sufficient inventory that we
can retain a national-base distributor to provide warehousing and
fulfillment services. That association would increase the
profitability of each of our sales many-fold. We are actively
pursuing both a national-base distributor and the necessary
financing sources, but have not to date secured any commitment.

Liquidity and Capital Resources

At September 30, 2004 Global Concepts had no operating
assets and $3,028,055 in net liabilities. The subsequent
acquisitions of J&J Marketing and CLTA increased Global Concepts'
operating assets, but did not ameliorate its debt situation.

At June 30, 2004 CLTA had $3,079,425 in assets, over 91% of
which consisted of accounts receivable from its primary customer.
The average age of CLTA's receivables 1is 38 days, which requires
CLTA to age its payables as well. CLTA's delays in paying its
bills impairs its relationship with its primary vendors, who are
unwilling to afford CLTA the full extent of credit that they
would afford to a customer that paid more promptly.

At June 30, 2004 CLTA had total liabilities of $3,591,323,
all of which were currently due and payable. The largest
liability was $2,383,066 due to the French government for payroll
taxes. To date the government has tolerated the debt, as CLTA
worked to recover from several years of mismanagement by its
prior owners. If the government were to compel CLTA to make
payments of the past-due taxes, it could significantly interfere
with CLTA's ability to carry on its business.

The sale