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        This report on Form 6-K is specifically incorporated by reference into North American Palladium's registration statement on Form S-8 (File
No. 333-13766) and North American Palladium's registration statements on Form F-10 (File Nos. 333-158082 and 333-164512).

 SIGNATURES

        Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by
the undersigned, thereunto duly authorized.

NORTH AMERICAN PALLADIUM LTD.

Date: February 25, 2010 By: /s/ TRENT MELL

Trent C. A. Mell
Vice President, Corporate Development,
General Counsel & Corporate Secretary
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 EXHIBIT INDEX

Exhibit Description of Exhibit
1 2009 Audited Financial Statements

2 2009 MD&A

3 Press Release � "North American Palladium Announces 2009 Fourth Quarter and Year-End Results"
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