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Item 8.01. Other Events.

On September 4, 2008 an action was filed in the United States District Court for the Southern District of California
entitled “Securities and Exchange Commission v. Retail Pro Inc., fka Island Pacific Inc.; et al.” (the “Lawsuit”).

On September 5, 2008, Retail Pro, Inc. (the “Company”) settled the Lawsuit which was related to the previously
disclosed U.S. Securities and Exchange Commission’s investigation of the Company. The Company settled the
Lawsuit by consenting to entry of a permanent injunction in the United States District Court for the Southern District
of California against future violations of the anti-fraud, reporting, record-keeping, and internal control provisions of
the Securities Exchange Act of 1934 (the “Settlement”). The Company entered into the Settlement without admitting or
denying the allegations, and was not required to pay any civil penalty, fine, or monetary damages as part of the
Settlement.

The Settlement resolves the SEC investigation into the Company’s financial condition, results of operations,
accounting policies and procedures, internal controls, and internal revenue recognition investigation relating to the
timing of revenue recognition for certain transactions during the fiscal years ended March 31, 2003, 2004 and 2005.
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