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ITEM 1.01 ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT

The disclosure set forth below under Item 5.02 is incorporated by reference into
this Item 1.01.

ITEM 5.02 DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF DIRECTORS;
APPOINTMENT OF CERTAIN OFFICERS; COMPENSATORY ARRANGEMENTS OF CERTAIN OFFICERS

Darren B. Williams resigned as Chief Operating Officer and Vice President of
Business Development of the Company, effective December 3, 2007.

In connection with Mr. Williams' resignation and upon his execution of a
Separation Agreement with customary provisions, the Company has agreed to pay
Mr. Williams severance for a six (6) month period at his current level of
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compensation, and for another six (6) month period at the rate of $3,000 per
month, inclusive of benefits.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned hereto duly authorized.

                                              Island Pacific, Inc.

Date: December 3, 2007                        By: /s/ Barry Schechter
                                                  ------------------------------
                                                  Name: Barry Schechter
                                                  Title: Chief Executive Officer

Edgar Filing: ISLAND PACIFIC INC - Form 8-K

2


