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Item 1.01 Entry into a Material Definitive Agreement.
The information set forth in Item 2.03 hereof is incorporated by reference in response to Item 1.01.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement
of a Registrant.

On September 4, 2007 the Registrant executed a Promissory Note, by and between the Registrant and Dutchess
Private Equities Fund, Ltd. (“Dutchess”).

In accordance with the Promissory Note, the Registrant promises to pay to Dutchess by March 4, 2008, the face
amount of the Promissory Note of $250,000, plus: (i) a monthly interest payment at the rate of 14% per annum,
compounded daily, on the unpaid face amount of the Promissory Note and (ii) upon the effectiveness of a registration
statement to be filed with the Securities and Exchange Commission (the “Effective Date”), monthly payments equal to
the greater of (A) an amount equal to the face amount of the Promissory Note divided by the number of months
remaining from the Effective Date until March 4, 2008, or (B) 100% of the amount of money realized upon each sale
of the Registrant’s stock sold to Dutchess by the Registrant pursuant to an Investment Agreement, by and between the
Registrant and Dutchess, dated September 12, 2005.

The Promissory Note is secured by a lien on all of the Registrant’s assets pursuant to a Security Agreement dated June
20, 2007, by and between the Registrant and Dutchess. Moreover, Joel P. Sens, the President of the Registrant, has
guaranteed the full and prompt payment by the Registrant, when due, of the Promissory Note pursuant to a Secured
Continuing Unconditional Guaranty between Joel P. Sens and Dutchess, dated June 20, 2007.

A copy of the Promissory Note is attached hereto as Exhibit 10.01.

Item 9.01 Financial Statements and Exhibits

Exhibit No. Description

10.1 Promissory Note with Dutchess Private Equities Fund, Ltd.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

SEAWRIGHT HOLDINGS, INC.

By: /s/ Joel P. Sens

Name: Joel P. Sens

Title: Chief Executive Officer

Dated: September 6, 2007



