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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

Blue Dolphin Energy Company (the “Company”) announced that Thomas J. McReynolds, Jr., the Company’s Senior
Vice President and Chief Financial Officer, has resigned from his positions with the Company, effective February 29,
2012. Mr. McReynolds joined the Company in January of 2012 in preparation for the Company’s purchase of Lazarus
Energy, LLC from Lazarus Energy Holdings, LLC (“LEH”). Mr. McReynold’s decision to resign as the Company’s
Senior Vice President and Chief Financial Officer was not due to any disagreement with the Company on any matter
relating to the Company’s operations, policies or practices.

Tommy Byrd, who has served as the Chief Financial Officer of LEH since 2006, will take over as the Company’s
Chief Financial Officer and Principal Financial Officer on an interim basis until a permanent replacement can be
found.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits.

99.1 Blue Dolphin Energy Company Press Release issued March 1, 2012.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date: March 1, 2012

Blue Dolphin Energy Company

/s/Jonathan P. Carroll

Jonathan P. Carroll

Chief Executive Officer and President
(Principal Executive Officer)
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Exhibit Index

99.1 Blue Dolphin Energy Company Press Release issued March 1, 2012.
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