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INFORMATION TO BE INCLUDED IN THE REPORT

Item 7(c). Exhibit

          99.1 Press Release, dated July 24, 2003 �Redwood Trust�s Earnings Increase in Second Quarter 2003�.

Item 9. Information Provided Pursuant to Item 12

     Pursuant to Item 12 (Results of Operations and Financial Condition) of Form 8-K, Redwood Trust, Inc. is hereby furnishing, as an Exhibit to
this current report on Form 8-K, a copy of its earnings release for the second quarter of 2003, publicly released on July 24, 2003.
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SIGNATURE

     Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: July 24, 2003
REDWOOD TRUST, INC.

By: /s/ Harold F. Zagunis

Harold F. Zagunis
Vice President, Chief Financial Officer,
Treasurer and Secretary
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Exhibit Index

Exhibit Number

99.1 Press Release dated July 24, 2003 �Redwood Trust�s Earnings Increase in Second Quarter 2003�.
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