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Item 1.01 Entry into a Material Definitive Agreement
On November 22, 2010, MasterCard Incorporated (the �Company�) entered into a committed three-year unsecured $2,750,000,000 revolving

credit facility (the �Credit Facility�) with Citibank, N.A., as managing administrative agent, JPMorgan Chase Bank, N.A. as administrative agent,
Bank of America, N.A., as syndication agent, Citigroup Global Markets Inc., J.P. Morgan Securities, Inc. and Merrill Lynch, Pierce, Fenner &
Smith Incorporated as lead arrangers, and HSBC Bank USA, N.A. and RBS Securities, Inc. as joint lead arrangers and documentation agents,
and the other lenders from time to time party thereto. The Credit Facility, which expires on November 22, 2013, replaced the Company�s prior

$2,000,000,000 credit facility which was to expire on April 26, 2011.

The Credit Facility provides the Company with a revolving credit facility with a borrowing capacity of up to $2,750,000,000. Borrowings under
the Credit Facility are available for general corporate purposes. Interest on borrowings under the Credit Facility would be charged at the London
Interbank Offered Rate (LIBOR) or an alternative base rate, in each case plus applicable margins that fluctuate based on the applicable long-term
issuer rating (or, if not available, the counterparty rating) of the Company. The Company has agreed to pay a facility fee which will fluctuate

based on the Company�s applicable rating.

Certain other material terms of the Credit Facility include:

� a financial covenant which requires the Company to maintain a maximum consolidated leverage ratio (defined as the ratio of
consolidated adjusted debt to consolidated EBITDA, in each case as defined in the Credit Facility) of not greater than 3.50 to 1.00;

� restrictive covenants (subject, in each case, to certain customary exceptions and amounts) which limit the Company�s ability to,
among other things: (a) create liens (excluding, among other things, liens not exceeding the lesser of (x) $300,000,000 or (y) 3% of
consolidated total assets of the Company); (b) effect fundamental changes to MasterCard and its subsidiaries, (c) dispose of assets
outside of the ordinary course of business (excluding, among others, the sale of property in any period of twelve consecutive months
not exceeding 25% of the Company�s consolidated total assets); (d) engage in transactions with affiliates; and (e) enter into new lines
of business which would result in a change in the Company�s primary business;

� customary events of default, upon the occurrence of which, after any applicable grace period, the lenders will have the ability to
accelerate all outstanding loans thereunder and terminate the commitments;

� the option for the Company to prepay, terminate or reduce the commitments under the Credit Facility at any time without penalty in
minimum amounts of $10.0 million; and

� Item 2.02 Results
of Operations
and Financial
Condition.

On May 15, 2017,
Net Element, Inc.
issued a press
release announcing
its financial results
for its fiscal
quarter ended
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March 31, 2017. A
copy of the press
release is
furnished as
Exhibit 99.1 to this
report.

Item 9.01
Financial
Statements and
Exhibits.

(d) Exhibits

99.1       Press
Release dated May
15, 2017.
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SIGNATURES

Pursuant to the
requirements of
the Securities
Exchange Act of
1934, the
registrant has duly
caused this report
to be signed on its
behalf by the
undersigned
hereunto duly
authorized.

Dated: May 15,
2017

NET
ELEMENT,
INC.

By:/s/ JonathanNew
Name: Jonathan
New
Title: Chief
Financial Officer
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