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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

(Date of earliest event reported): March 31, 2005

ELECTRIC CITY CORP.

(Exact name of registrant as specified in its charter)

DELAWARE 000-2791 36-4197337
(State or other jurisdiction of
incorporation or organization

(Commission File #) (IRS Employer Identification No.)

1280 Landmeier Road, Elk Grove Village, Illinois 60007-2410
(Address of principal executive offices)

(847) 437-1666
(Registrant�s telephone number, including area code)

Not Applicable
(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions (see General Instruction A.2. below):

¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12(b))

¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 2.02. Results of Operations and Financial Condition
     On March 31, 2005, Electric City Corp. issued a press release announcing its financial results for the year ended
December 31, 2004. A copy of the press release is attached hereto as Exhibit 99.1.

     The information in this Form 8-K is being furnished and shall not be deemed �filed� for the purposes of Section 18 of
the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that Section. The
information in this Form 8-K shall not be incorporated by reference into any registration statement or other document
pursuant to the Securities Act of 1933, as amended.

Item 9.01 Financial Statements and Exhibits.
     (c)           Exhibits

99.1 Press release of Electric City Corp. dated March 31, 2005.
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SIGNATURE

Pursuant to the requirements of the Securities and Exchange Act of 1934, the Registrant has caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.

ELECTRIC CITY CORP.:

Dated: March 31, 2005 By:  /s/ Jeffrey Mistarz  
Jeffrey Mistarz 
Chief Financial Officer & Treasurer 

h: 0">·The market price of the Buffered Securities will be influenced by many unpredictable factors.

·The Buffered Securities are subject to our credit risk, and any actual or anticipated changes to our credit ratings orcredit spreads may adversely affect the market value of the Buffered Securities.

·As a finance subsidiary, MSFL has no independent operations and will have no independent assets.

· The amount payable on the Buffered Securities is not linked to the value of the underlying index at any time
other than the valuation date.

·Investing in the Buffered Securities is not equivalent to investing in the underlying index.

·

The rate we are willing to pay for securities of this type, maturity and issuance size is likely to be lower than the rate
implied by our secondary market credit spreads and advantageous to us. Both the lower rate and the inclusion of costs
associated with issuing, selling, structuring and hedging the Buffered Securities in the original issue price reduce the
economic terms of the Buffered Securities, cause the estimated value of the Buffered Securities to be less than the
original issue price and will adversely affect secondary market prices.

· Adjustments to the underlying index could adversely affect the value of the Buffered Securities.

·The estimated value of the Buffered Securities is determined by reference to our pricing and valuation models, whichmay differ from those of other dealers and is not a maximum or minimum secondary market price.

· The Buffered Securities will not be listed on any securities exchange and secondary trading may be limited.

·The calculation agent, which is a subsidiary of Morgan Stanley and an affiliate of MSFL, will make determinationswith respect to the Buffered Securities.

·Hedging and trading activity by our affiliates could potentially adversely affect the value of the Buffered Securities.

· The U.S. federal income tax consequences of an investment in the Buffered Securities are uncertain.

Tax Considerations

You should review carefully the discussion in the accompanying preliminary terms under the caption “Additional
Information About the Buffered Securities– Tax considerations” concerning the U.S. federal income tax consequences of
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an investment in the Buffered Securities. However, you should consult your tax adviser regarding all aspects of the
U.S. federal income tax consequences of an investment in the Buffered Securities, as well as any tax consequences
arising under the laws of any state, local or non-U.S. taxing jurisdiction.

S&P 500® Index Historical Performance

The following graph sets forth the daily index closing values of the S&P 500® Index for each quarter in the period
from January 1, 2013 through December 26, 2018. You should not take the historical values of the S&P 500® Index as
an indication of its future performance, and no assurance can be given as to the index closing value of the S&P 500®
Index on the valuation date.

S&P 500® Index

Daily Index Closing Values

January 1, 2013 to December 26, 2018
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