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Winnebago Stock Units are accrued under the Winnebago Industries, Inc. Directors Deferred Compensation Plan and are to be settled
100% in Winnebago common stock upon the earliest of the following events: reporting person's termination of service as a director,
death, disability or a "change in the effective control of the Company" as defined in the Plan pursuant to an election made by reporting
person on 12/14/2011.

(1)

(2) Represents amount of Winnebago Stock Units acquired by reporting person on the transaction date.

Represents total amount of Winnebago Stock Units held by reporting person in Winnebago Industries, Inc. Directors Deferred
Compensation Plan as of reporting date.
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a currently valid OMB number. possible losses at this time. Accordingly, we have not recorded a reserve for these litigation
exposures.
KPMG Lawsuit

On December 12, 2006, we filed suit against KPMG LLP, our former outside auditor, in the Superior Court of the
District of Columbia. The complaint alleges state law negligence and breach of contract claims related to certain audit
and other services provided by KPMG. We are seeking to recover costs related to our restatement in addition to other
damages. On December 12, 2006, KPMG removed the case to the U.S. District Court for the District of Columbia. On
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February 16, 2007, KPMG filed a motion to dismiss the lawsuit.
Legislative and Regulatory Developments

We expect the U.S. Congress in 2007 again to consider and advance legislation to strengthen regulatory oversight
of the government-sponsored housing enterprises ( GSEs ). We support any legislation that will improve our
effectiveness in increasing liquidity and lowering the cost of borrowing in the mortgage markets and, as a result,
expanding access to housing and increasing opportunities for homeownership.

The Senate Committee on Banking, Housing and Urban Affairs and the House Financial Services Committee each
advanced GSE regulatory oversight legislation during the 109th Congress. On July 28, 2005, the Senate Committee on
Banking, Housing and Urban Affairs passed S. 190, the Federal Housing Enterprise Regulatory Reform Act of 2005,
as amended, by a vote of 11 to 9. This bill, however, never advanced to the floor of the Senate for a vote. On
October 26, 2005, the House of Representatives passed H.R. 1461, the bill reported by the House Financial Services
Committee, by a vote of 331-90. The separate Senate and House bills addressed key elements of the GSEs business
and regulation, including regulatory structure, authorized activities, capital standards, receivership, levels of
affordable housing goals, portfolio composition and size, the process by which any new activities and programs would
be approved, expanded regulatory oversight over GSEs and the permissible activities of GSEs and their directors,
officers, employees and certain affiliated parties. The House bill also provided for a fund to support affordable
housing to be funded by a specified percentage of our profits.

While the previous bills under consideration in 2005 and 2006 expired with the 109™ Congress, as noted above, we
expect that the 110t Congress will take up GSE regulatory oversight legislation. We believe that hearings by the
House Financial Services Committee regarding such legislation may be held in March 2007. We cannot predict the
timing or content of any legislation that may be passed or its impact on our financial prospects. The enactment of a
GSE bill by the 110t Congress, depending on its final terms and on how it is applied by our regulator within the scope
of its authority, could have a material adverse effect on future earnings, shareholder returns, ability to fulfill our
mission, and ability to recruit and retain qualified officers and directors. It is also possible that in the legislative
process provisions could be enacted that go beyond the elements described above and that further alter Fannie Mae s
charter and ability to fulfill its affordable housing mission.

On June 13, 2006, the U.S. Department of the Treasury announced that it would undertake a review of its process
for approving our issuances of debt. On the same date, HUD also announced that it would conduct a review of our
investments and holdings, including certain equity and debt investments classified on our financial statements as other
assets/other liabilities, to determine whether our investment activities are consistent with our charter authorities. We
will continue to cooperate with these reviews by our regulators. We cannot assess the progress, or predict the
outcome, of these reviews or determine whether our regulators will seek to restrict our current business activities as a
result of these or other reviews.
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