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Filed Pursuant to Rule 424b(5)
Registration File No. 333-150884

Proposed  Proposed
amount maximum

Proposed
offering aggregate
to be price maximum
Amount of
per unit registration
Title of each class of securities to be registered offered (D offering price (1) fee (1)
Common Stock ($.01 par value per share) 3,000,000 $21.04 $63,120,000 $7,329

(1) Estimated solely for the purpose of computing the amount of the registration fee pursuant to Rule 457(c) under
the Securities Act of 1933, as amended, based on the average of the high and low prices on January 7, 2011.
Payment of the registration fee at the time of filing of the registrant s registration statement on Form S-3, filed
with the Securities and Exchange Commission on May 13, 2008 (File No. 333-150884) (the Registration
Statement ), was deferred pursuant to Rules 456(b) and 457(r) under the Securities Act of 1933, as amended. This
paragraph shall be deemed to update the Calculation of Registration Fee table in the Registration Statement.

Prospectus supplement

To prospectus dated May 13, 2008

Up to 3,000,000 Shares of Common Stock

This prospectus supplement relates to the issuance and sale of up to 3,000,000 shares of common stock of
Healthcare Realty Trust Incorporated, or HR, from time to time through HR s sales agents, Cantor Fitzgerald & Co.
and Credit Agricole Securities (USA) Inc. These sales, if any, will be made pursuant to the terms of sales agreements
between HR and each of the sales agents.

HR s common stock trades on the New York Stock Exchange (NYSE) under the symbol HR. Sales of shares of
HR s common stock under this prospectus supplement, if any, may be made in privately negotiated transactions and/or
any other method permitted by law, including sales deemed to be an at the market offering as defined in Rule 415
under the Securities Act of 1933, as amended, which includes sales made directly on the NYSE, the existing trading
market for HR s common stock, or sales made to or through a market maker other than on an exchange. The sales
agents will make all sales on a best efforts basis using commercially reasonable efforts consistent with their respective
normal trading and sales practices, on mutually agreed terms between the sales agents and HR. There is no specific
date on which the offering will end, there are no minimum purchase requirements and there are no arrangements to
place the proceeds of the offering in an escrow, trust or similar account. On January 7, 2011, the last reported sales
price of HR s common stock on the NYSE was $21.03 per share.

The compensation to the sales agents for sales of HR s common stock pursuant to the sales agreements will be up to
2.0% of the gross proceeds of the sales price per share of HR s common stock sold. The net proceeds from any sales
under this prospectus supplement will be used as described under Use of Proceeds in this prospectus supplement.

In connection with the sale of HR s common stock, the sales agents may be deemed to be underwriters within the
meaning of the Securities Act of 1933, as amended, and the compensation of the sales agents may be deemed to be
underwriting commissions or discounts. HR has agreed to provide indemnification and contribution to the sales agents
against certain civil liabilities, including liabilities under the Securities Act of 1933, as amended, the Securities
Exchange Act of 1934, as amended, and other federal and state laws and regulations.
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You should carefully read and consider the Forward-Looking Statements and Risk Factors beginning on
page S-1 of this prospectus supplement and the Special Note Regarding Forward Looking Statements and
Risk Factors beginning on pages 3 and 4, respectively, of the accompanying prospectus.

Neither the Securities and Exchange Commission nor any state securities commission has approved or
disapproved of these securities or determined that this prospectus supplement is accurate or complete. Any
representation to the contrary is a criminal offense.

Cantor Fitzgerald & Co. Credit Agricole CIB
The date of this prospectus supplement is January 11, 2011.
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This document is in two parts. The first part is this prospectus supplement, which describes the specific terms of
this offering and also adds to and updates information contained in the accompanying prospectus and the documents
incorporated by reference into the prospectus. The second part is the accompanying prospectus, which gives more
general information about us and the securities we may offer, some of which may not apply to this offering. To the
extent the information contained in this prospectus supplement differs or varies from the information contained in the
accompanying prospectus or any document incorporated by reference herein or therein, the information in this
prospectus supplement shall control.

You should rely only on the information contained in or incorporated by reference into this prospectus supplement
and the accompanying prospectus. The Company has not authorized anyone to provide you with any other
information. You should not assume that the information contained in this prospectus supplement or the
accompanying prospectus is accurate as of any date other than the date of this prospectus supplement or the
accompanying prospectus, respectively, or that information contained in any document incorporated or deemed to be
incorporated by reference is accurate as of any date other than the date of that document.

The distribution of this prospectus supplement and the accompanying prospectus in some jurisdictions may be
restricted by law. Persons who receive this prospectus supplement and the accompanying prospectus should inform
themselves about and observe any such restrictions. This prospectus supplement and the accompanying prospectus do
not constitute, and may not be used in connection with, an offer or solicitation by anyone in any jurisdiction in which
such offer or solicitation is not authorized or in which the person making such offer or solicitation is not authorized or
in which the person making such offer or solicitation is not qualified to do so or to any person to whom it is unlawful
to make such offer or solicitation.
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The Company

Healthcare Realty Trust Incorporated was incorporated in Maryland in 1993 and is a self-managed and
self-administered real estate investment trust, or REIT, that owns, acquires, manages, finances and develops
income-producing real estate properties associated primarily with the delivery of outpatient healthcare services
throughout the United States. Unless the context otherwise requires, as used in this prospectus supplement and the
accompanying prospectus, the terms HR and the Company include Healthcare Realty Trust Incorporated, its
subsidiaries and other entities in which Healthcare Realty Trust Incorporated or its subsidiaries own an interest.

The Company operates so as to qualify as a REIT for federal income tax purposes. As a REIT, the Company is not
subject to corporate federal income tax with respect to that portion of its ordinary income or capital gain that is
currently distributed to its stockholders.

The principal executive offices of Healthcare Realty Trust Incorporated are located at 3310 West End Avenue,
Suite 700, Nashville, Tennessee 37203. The telephone number of the executive offices is (615) 269-8175.

Use of Proceeds

HR will use the net proceeds from this offering for general corporate purposes, including the acquisition and
development of healthcare facilities, funding of mortgage loans secured by healthcare facilities and the repayment of
debt. Pending such investments, the Company will apply the net proceeds to outstanding indebtedness under its
unsecured credit facility due 2012 and/or place the net proceeds in interest-bearing bank accounts or in readily
marketable, interest-bearing securities. The unsecured credit facility due September 2012 was undrawn against as of
January 7, 2011. The balance on the credit facility fluctuates routinely in the ordinary course of the Company s
business from various sources and uses of funds. Loans outstanding under the credit facility (other than swing line
loans and competitive bid advances) bear interest at a rate equal to (x) LIBOR or the base rate (defined as the higher
of the Bank of America prime rate, the Federal Funds Rate plus 0.50% or LIBOR), plus (y) a margin ranging from
2.15% to 3.20% for LIBOR-based loans and 0.90% to 1.95% for base rate loans, based on the Company s unsecured
debt ratings. An affiliate of Credit Agricole Securities (USA) Inc. is a lender under the Company s unsecured credit
facility and therefore will receive a portion of any net proceeds from this offering used to repay outstanding amounts
on the unsecured credit facility.

Forward-Looking Statements and Risk Factors

Before making an investment in HR s common stock, you should carefully consider, among other factors, the risks
described below and elsewhere in this prospectus supplement, the accompanying prospectus and the documents
incorporated by reference. This prospectus supplement and the accompanying prospectus do not describe all of the
risks of an investment in HR s common stock. You should consult your own financial and legal advisors as to the risks
entailed by an investment in these shares and the suitability of investing in such shares in light of your particular
circumstances.

This prospectus supplement, the accompanying prospectus and other materials HR has filed or may file with the
Securities and Exchange Commission ( SEC ), as well as information included in oral statements or other written
statements made, or to be made, by senior management of HR, contain, or will contain, disclosures which are

forward-looking statements. Forward-looking statements include all statements that do not relate solely to historical or
current facts and can be identified by the use of words such as may, will, expect, anticipate, believe, intend,
plan, estimate, project, could, continue, should and other comparable terms. These forward-looking statemen
based on the current plans and expectations of management and are subject to a number of risks and uncertainties that
could significantly affect HR s current plans and expectations and future financial condition and results.
S-1
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Such risks and uncertainties include, among other things, the following:
the unavailability of equity and debt capital, volatility in the credit markets, increases in interest rates, or
changes in the Company s debt ratings;

the Company may become more leveraged;

covenants in the Company s debt instruments limit its operational flexibility and a breach of these covenants
could materially affect the Company s financial results;

the financial health of the Company s tenants and sponsors and their ability to make loan and rent payments to
the Company;

the ability and willingness of the Company s lenders to make their funding commitments to the Company;
the Company s long-term master leases and financial support agreements may expire and not be extended;

restrictions under ground leases through which the Company holds many of its medical office properties could
limit the Company s ability to lease, sell or finance these properties;

the ability of the Company to re-let properties on favorable terms as leases expire;
the Company may incur impairment charges on its assets;

the Company may be required to sell certain assets through purchase options held by tenants or sponsors and
may not be able to reinvest the proceeds from such sales at equal rates of return;

the construction of properties generally requires various government and other approvals which may not be
received;

unsuccessful development opportunities could result in the recognition of direct expenses which could impact
the Company s results of operations;

construction costs of a development property may exceed original estimates, which could impact its
profitability to the Company;

time required to lease up a completed development property may be greater than originally anticipated, thereby
adversely affecting the Company s cash flow and liquidity;

occupancy rates and rents of a completed development property may not be sufficient to make the property
profitable to the Company; and

changes in the Company s dividend policy.

Other risks, uncertainties and factors that could cause actual results to differ materially from those projected are
detailed from time to time in reports filed by HR with the SEC, including Forms 8-K, 10-Q and 10-K (including those
identified in HR s Annual Report on Form 10-K for the year ended December 31, 2009).

HR undertakes no obligation to publicly update or revise any forward-looking statements, whether as a result of
new information, future events or otherwise. Investors are cautioned not to unduly rely on such forward-looking
statements when evaluating the information presented in this prospectus supplement and the accompanying prospectus
or HR s filings and reports.
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Plan of Distribution
Upon written instructions from HR, our sales agents, Cantor Fitzgerald & Co. and Credit Agricole Securities

(USA) Inc. will use commercially reasonable efforts consistent with their respective normal sales and trading practices
S-2
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to solicit offers to purchase and to sell shares of HR s common stock under the terms and subject to the conditions set
forth in the sales agreements. The sales agents solicitation will continue until the earlier of: (i) HR s instruction to
suspend the solicitations and offers; or (ii) all shares subject to an instruction are sold. Sales of shares of HR s common
stock under this prospectus supplement, if any, may be made in privately negotiated transactions and/or any other
method permitted by law, including sales deemed to be an at the market offering as defined in Rule 415 under the
Securities Act of 1933, as amended, which includes sales made directly on the NYSE, the existing trading market for
HR s common stock, or sales made to or through a market maker other than on an exchange. HR will instruct the sales
agents as to the amount of HR s common stock to be sold. Sales of HR s common stock pursuant to this prospectus
supplement will be effected by or through only one of the sales agents on any particular day. HR may instruct the

sales agents not to sell HR s common stock if the sales cannot be effected at or above the price designated by the
Company in any instruction. HR or the sales agents may suspend the offering of HR s common stock upon proper
notice and subject to other conditions. The sales agents, in their sole discretion, may decline to accept placement
orders.

The sales agents will each provide written confirmation to the Company no later than the opening of the trading
day on the NYSE following the trading day on which shares of HR s common stock are sold through that sales agent
under the relevant sales agreements. Each confirmation will include the number of shares sold on the preceding day,
the net proceeds to the Company and the compensation payable by the Company to the particular sales agent in
connection with the sales.

HR will pay the sales agents commissions for their respective services in acting as agents in the sale of HR s
common stock. The sales agents will be entitled to compensation of up to 2.0% of the gross sales price per share for
any shares of common stock sold under the sales agreements. The Company estimates that the total expenses for the
offering, excluding compensation payable to the sales agents under the terms of their respective sales agreements, will
be approximately $150,000.

Settlement for sales of HR s common stock will occur on the third trading day following the date on which any
sales are made, or on some other date that is agreed upon by HR and the relevant sales agent in connection with a
particular transaction, in return for payment of the net proceeds to the Company. There is no arrangement for funds to
be received in an escrow, trust or similar arrangement.

In connection with the sale of HR s common stock, the sales agents may, and will with respect to sales effected in
an at the market offering, be deemed to be underwriters within the meaning of the Securities Act of 1933, as amended,
and the compensation of the sales agents may be deemed to be underwriting commissions or discounts. The Company
has agreed to provide indemnification and contribution to the sales agents against certain civil liabilities, including
liabilities under the Securities Act of 1933, as amended, the Securities Exchange Act of 1934, as amended, and other
federal and state laws and regulations. The Company has also agreed to reimburse the sales agents for other specified
expenses.

The offering of shares of HR s common stock pursuant to the sales agreements will terminate upon the earlier of
(1) the sale of all common stock subject to the sales agreements or (2) termination of the sales agreements. Either
party to a sales agreement may terminate the sales agreement at any time by giving ten days notice to the other party
or under the circumstances specified in the sales agreements.

Conflicts of Interest

Credit Agricole Corporate and Investment Bank, an affiliate of Credit Agricole Securities (USA) Inc., is a lender
under the Company s unsecured credit facility due 2012. To the extent that proceeds are used to repay borrowings
under the unsecured credit facility, Credit Agricole Corporate and Investment Bank may receive a portion of such
proceeds. Repayment of borrowings under the unsecured credit facility may exceed 5% of the net proceeds of this
offering, so this offering is being made in compliance with the requirements of FINRA Rule 5121. The sales agents or
their affiliates have engaged in and, from time to time in the future, may engage in transactions with and perform
services for us in the ordinary course of business for which they have received and may continue to receive customary
fees and commissions.

S-3
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Legal Matters

The validity of the shares offered by this prospectus supplement and certain matters of United States federal
income tax law will be passed upon for HR by Waller Lansden Dortch & Davis, LLP, Nashville, Tennessee. Bryan
Cave LLP, St. Louis, Missouri, is acting as counsel for the sales agents in connection with this offering.

Experts

The financial statements and schedules as of December 31, 2009 and 2008 and for each of the three years in the
period ended December 31, 2009 and management s assessment of the effectiveness of internal control over financial
reporting as of December 31, 2009, which are incorporated by reference in this prospectus supplement and the
accompanying prospectus, have been so incorporated in reliance on the reports of BDO USA, LLP, an independent
registered public accounting firm, also incorporated herein by reference, given on authority of said firm as experts in
auditing and accounting.

Where You Can Find More Information

HR files annual, quarterly and current reports, proxy statements and other information with the SEC. You may read
and copy any documents the Company files at the SEC s public reference rooms at 100 F Street, N.E., Washington,
D.C. 20549 and at regional offices in New York, New York and Chicago, Illinois. Please call the SEC at
1-800-SEC-0330 for further information on the operation of public reference rooms. The Company s SEC filings are
also available to the public at the SEC s website at www.sec.gov. In addition, the Company s stock is listed for trading
on the NYSE. You can inspect the Company s reports, proxy statements and other information at the offices of the
NYSE, 20 Broad Street, New York, New York 10005.

The Company makes available free of charge through its website, which you can find at
www.healthcarerealty.com, the Company s annual reports on Form 10-K, quarterly reports on Form 10-Q, current
reports on Form 8-K, and amendments to these reports filed or furnished pursuant to Section 13(a) or 15(d) of the
Securities Exchange Act of 1934, as amended, as soon as reasonably practicable after the Company electronically files
such material with, or furnishes it to, the SEC. Information on the Company s website shall not be deemed to be a part
of the prospectus supplement or the accompanying prospectus.

Incorporation of Certain Information by Reference

The SEC allows HR to incorporate by reference information into this prospectus supplement and the
accompanying prospectus. This means that HR can disclose important information to you by referring you to another
document that HR has filed separately with the SEC that contains that information. The information incorporated by
reference is considered to be part of this prospectus supplement and the accompanying prospectus. Information that
HR files with the SEC after the date of this prospectus supplement will automatically modify and supersede the
information included or incorporated by reference into this prospectus supplement and the accompanying prospectus
to the extent that the subsequently filed information modifies or supersedes the existing information.

The following documents are incorporated by reference (other than any portions of any such documents that are not
deemed filed under the Securities Exchange Act of 1934 in accordance with the Securities Exchange Act of 1934 and
applicable SEC rules):

HR s Annual Report on Form 10-K for the fiscal year ended December 31, 2009;

HR s Quarterly Reports on Form 10-Q for the fiscal quarters ended March 31, 2010; June 30, 2010; and
September 30, 2010;

HR s Proxy Statement for the 2010 Annual Meeting of Stockholders, filed with the SEC on March 30, 2010;

HR s Current Reports on Form 8-K and Form 8-K/A filed on February 8, 2010; May 20, 2010; June 17, 2010;
September 17, 2010; October 1, 2010; December 13, 2010; December 30, 2010; January 10, 2011; and
January 11, 2011;

S-4
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Any future filings HR makes with the SEC under Sections 13(a), 13(c), 14 or 15(d) of the Securities Exchange
Act of 1934 until all of the securities offered by this prospectus supplement and the accompanying prospectus
are sold; and

The description of HR s common stock in its Registration Statement of Form 8-A, dated April 8, 1993, and any
other amendment or report filed for the purpose of updating such description.
You may request a copy of any of these filings at no cost by writing to or telephoning HR at the following address
and telephone number:
Healthcare Realty Trust Incorporated
3310 West End Avenue, Suite 700
Nashville, Tennessee 37203
Attention: Gabrielle M. Andrés
(615) 269-8175
Communications @healthcarerealty.com
S-5
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PROSPECTUS
HEALTHCARE REALTY TRUST INCORPORATED

Common Stock
Common Stock Warrants
Preferred Stock
Debt Securities

Healthcare Realty Trust Incorporated may from time to time offer, in one or more series, the following:
Shares of common stock;
Warrants to purchase shares of common stock;
Shares of preferred stock;

Debt securities, which may be either senior debt securities or subordinated debt securities, in each case
consisting of notes or other evidence of indebtedness; or

Any combination of these securities, individually or as units.

Healthcare Realty will offer such securities on terms determined at the time such securities are offered. Healthcare
Realty may offer its common stock and warrants, preferred stock and debt securities separately or together, in separate
classes or series, in amounts, at prices and on terms set forth in an applicable prospectus supplement to this
prospectus. In addition, selling stockholders to be named in a prospectus supplement may offer and sell from time to
time shares of Healthcare Realty common stock in such amounts as set forth in a prospectus supplement. The
applicable prospectus supplement will also contain information, where applicable, about certain federal income tax
considerations relating to, and any listing on a securities exchange of, the securities covered by such prospectus
supplement.

The securities may be sold directly through agents designated from time to time by Healthcare Realty, or to or through
underwriters or dealers, or through a combination of these methods. Healthcare Realty reserves the sole right to

accept, and together with its agents, dealers and underwriters reserve the right to reject, in whole or in part, any
proposed purchase of securities to be made directly or through agents, dealers or underwriters. If any agents, dealers

or underwriters are involved in the sale of any of the securities, their names, and any applicable purchase price, fee,
commission or discount arrangement between or among them, will be set forth, or will be calculable from the
information set forth, in the applicable prospectus supplement. See PLAN OF DISTRIBUTION. Healthcare Realty s
net proceeds from the sale of securities also will be set forth in the relevant prospectus supplement. No securities may
be sold without delivery of the applicable prospectus supplement describing the method and terms of the offering of
such series of securities.
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Healthcare Realty s common stock is listed on the New York Stock Exchange under the symbol HR. On May 9, 2008,
the last reported sale price of its common stock was $27.59 per share.

Investing in these securities involves risks. You should carefully review the discussion under the heading
RISK FACTORS on page 4 regarding information included and incorporated by reference in this
prospectus and the applicable prospectus supplement.

Neither the Securities and Exchange Commission nor any state securities commission has approved or

disapproved of these securities or determined if this prospectus is truthful or complete. Any representation to
the contrary is a criminal offense.

The date of this prospectus is May 13, 2008
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You should rely only on the information contained or incorporated by reference in this prospectus and the applicable
prospectus supplement. Healthcare Realty has not authorized any person to provide you with different information. If
anyone provides you with different or inconsistent information, you should not rely on it. Healthcare Realty is not
making an offer to sell, or a solicitation of an offer to purchase, these securities in any jurisdiction where the offer or
sale is not permitted. You should assume that the information appearing in this prospectus or any other documents
incorporated by reference is accurate only as of the date on the front cover of the applicable document. Healthcare
Realty s business, financial condition, results of operations and prospects may have changed since that date.

References in this prospectus to Healthcare Realty Trust,  Healthcare Realty, and the Company refer to Healthcare
Realty Trust Incorporated, a self-managed and self-administered real estate investment trust ( REIT ) incorporated in

Maryland, and its subsidiaries, unless the context otherwise requires.
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ABOUT THIS PROSPECTUS

This prospectus is part of an automatic shelf registration statement that Healthcare Realty filed with the Securities and
Exchange Commission, or SEC, asa well-known seasoned issuer as defined in Rule 405 under the Securities Act of
1933, as amended. Under the automatic shelf registration process, Healthcare Realty may, over time, sell any
combination of the securities described in this prospectus in one or more offerings. This prospectus provides you with
a general description of the securities that the Company may offer. As allowed by SEC rules, this prospectus does not
contain all the information you can find in the registration statement or the exhibits to the registration statement. Each
time Healthcare Realty sells securities, it will provide a prospectus supplement that will contain specific information
about the terms of that offering. The prospectus supplement and/or a free writing prospectus may also add to or update
other information contained in this prospectus. See PLAN OF DISTRIBUTION on page 19 of this prospectus. The
prospectus supplement may also add, update or change information contained in this prospectus. You should read both
the prospectus and any prospectus supplement together with the additional information described under the heading
WHERE YOU CAN FIND MORE INFORMATION on page 20 of this prospectus.

SPECIAL NOTE REGARDING FORWARD-LOOKING STATEMENTS
Certain information included or incorporated by reference in this prospectus may be deemed to be forward-looking
statements within the meaning of Section 27A of the Securities Act of 1933, as amended, or Securities Act, and
Section 21E of the Securities Exchange Act of 1934, as amended, or Exchange Act. Forward-looking statements
include all statements that do not relate solely to historical or current facts, and can be identified by the use of words
suchas may, will, expect, believe, anticipate, intend, plan, estimate, project, continue, should,
comparable terms. These forward-looking statements are based on the current plans and expectations of Company
management and are subject to a number of risks and uncertainties, including those set forth below, which could
significantly affect the Company s current plans and expectations and future financial condition and results.

While it is not possible to identify all these factors, the Company continues to face many risks and uncertainties that
could cause actual results to differ from those forward-looking statements, including:

the ability of the Company to timely complete and fully lease development properties;

the Company is exposed to risks associated with entering new geographic markets;

the Company may be unsuccessful in operating completed real estate development properties;
the ability of the Company to renew long-term master leases and financial support agreements;
changes in the Company s dividend policy;

the ability of the Company to invest its capital on a timely basis;

the availability of debt and equity capital;

changes in the financial condition or business strategy of the Company s tenants;

the federal, state and local healthcare regulatory environment;
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the ability of the Company to attract new healthcare providers;

the possibility of underinsured or uninsured property and casualty losses;

the Company s tenants or sponsors may have experienced regulatory and legal problems;

the ability of the Company to maintain its qualification as a REIT; and

those risks and uncertainties described from time to time in the Company s filings with the SEC.

Healthcare Realty cautions you that the factors listed above, as well as the risk factors included or incorporated by
reference in this prospectus or any prospectus supplement, may not be exhaustive. The Company operates in a
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continually changing business environment, and new risk factors emerge from time to time. Healthcare Realty cannot
predict such new risk factors, nor can it assess the impact, if any, of such new risk factors on its businesses or the
extent to which any factor or combination of factors may cause actual results to differ materially from those expressed
or implied by any forward-looking statements.

All forward-looking statements attributable to the Company or persons acting on its behalf apply only as of the date of
this prospectus and are expressly qualified in their entirety by the cautionary statements included in this prospectus.
Healthcare Realty undertakes no obligation to publicly update or revise forward-looking statements, which may be
made to reflect events or circumstances after the date made or to reflect the occurrence of unanticipated events, except
as required by applicable securities laws. Stockholders and investors are cautioned not to unduly rely on such
forward-looking statements when evaluating the information presented in this prospectus.

RISK FACTORS

An investment in the Company s securities involves a high degree of risk. In addition to the other information included
and incorporated by reference in this prospectus, you should carefully review the risk factors and other information
included and incorporated by reference in the applicable prospectus supplement when determining whether or not to
purchase the securities offered under this prospectus and the applicable prospectus supplement.

THE COMPANY

Healthcare Realty is a self-managed and self-administered REIT that integrates owning, acquiring, managing and
developing income-producing real estate properties and mortgages associated primarily with the delivery of outpatient
healthcare services.

Healthcare Realty was formed as an independent, unaffiliated healthcare REIT. Management believes that the
Company has a strategic advantage in providing its services to a more diverse group of healthcare providers because it
is not affiliated with any of its clients and does not expect to become affiliated with potential clients. Management
also believes that its strategic focus on the outpatient service and medical office segments of the healthcare industry
allows the Company to take advantage of the continued shift in healthcare services toward outpatient settings.

Healthcare Realty s principal executive offices are located at 3310 West End Avenue, Suite 700, Nashville, Tennessee
37203, and its telephone number is (615) 269-8175. Unless the context indicates otherwise, references herein to
Healthcare Realty and the Company include its subsidiaries.

SELLING STOCKHOLDERS

Healthcare Realty may register shares of common stock covered by this prospectus for re-offers and resales by any
selling stockholders named in a prospectus supplement. Because the Company is a well-known seasoned issuer, as
defined in Rule 405 of the Securities Act, it may add secondary sales of shares of its common stock by any selling
stockholders by filing a prospectus supplement with the SEC. Healthcare Realty may register these shares to permit
selling stockholders to resell their shares when they deem appropriate. Selling stockholders may resell all, a portion or
none of their shares at any time and from time to time. Selling stockholders may also sell, transfer or otherwise
dispose of some or all of their shares of the Company s common stock in transactions exempt from the registration
requirements of the Securities Act. Healthcare Realty does not know when or in what amounts the selling stockholders
may offer shares for sale under this prospectus and any prospectus supplement. Healthcare Realty may pay all
expenses incurred with respect to the registration of the shares of common stock owned by the selling stockholders,
other than underwriting fees, discounts or commissions, which will be borne by the selling stockholders. Healthcare
Realty will provide you with a prospectus supplement naming the selling stockholder(s), the amount of shares to be
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USE OF PROCEEDS
Unless otherwise specified in the prospectus supplement accompanying this prospectus, Healthcare Realty intends to
use the net proceeds from the sale of the securities for general corporate purposes, which may include the repayment
of indebtedness and investment in healthcare related properties.

RATIO OF EARNINGS TO COMBINED FIXED CHARGES AND PREFERRED STOCK DIVIDENDS

The following table sets forth Healthcare Realty s consolidated ratio of earnings to combined fixed charges and
preferred stock dividends for the periods indicated:

Three Months
Ended
Year Ended December 31, March 31,
2003 2004 2005 2006 2007 2008
Ratio of earnings to combined fixed charges
and preferred stock dividends(1) 2.03 1.59 1.37 1.26 1.23 1.30

(1) For the purpose of calculating the ratio of earnings to fixed charges, net income from continuing operations has
been added to fixed charges, net of capitalized interest, and that sum has been divided by such fixed charges.
Fixed charges consist of interest expense, which includes amortization of debt issue cost, plus one-third (the
proportion deemed to be representative of the interest factor) of rent expense, and capitalized interest.

GENERAL DESCRIPTION OF SECURITIES THE COMPANY MAY SELL

Healthcare Realty, directly or through agents, dealers or underwriters that it may designate, may offer and sell, from
time to time, an unspecified amount of:

Shares of its common stock;

Warrants to purchase shares of its common stock;

Shares of its preferred stock; or

Its debt securities, which may be either senior debt securities or subordinated debt securities.
Healthcare Realty may offer and sell these securities either individually or as units consisting of one or more of these
securities, each on terms to be determined at the time of the offering. The Company may issue debt securities and/or
preferred stock that are exchangeable for and/or convertible into common stock or any of the other securities that may
be sold under this prospectus. When particular securities are offered, a supplement to this prospectus will be delivered

with this prospectus, which will describe the terms of the offering and sale of the offered securities.

DESCRIPTION OF COMMON STOCK
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Healthcare Realty is authorized to issue an aggregate of 200,000,000 shares of capital stock, which may include
150,000,000 shares of common stock and 50,000,000 shares of preferred stock. The following description of the
common stock sets forth the general terms and provisions of the common stock to which any prospectus supplement
may relate, including a prospectus supplement providing that common stock will be issuable upon conversion of debt
se