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Item 1.01 ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT

On May 13, 2010, Brady Corporation completed a private placement of 75,000,000 (approximately $95,000,000

USD) aggregate principal amount of senior notes to accredited institutional investors. The 75,000,000 of senior notes

consists of 30,000,000 aggregate principal amount of 3.71% Series 2010-A Senior Notes, Tranche A, due May 13,

2017 and 45,000,000 aggregate principal amount of 4.24% Series 2010-A Senior Notes, Tranche B, due May 13,

2020. The senior notes, which are senior unsecured obligations of Brady Corporation and certain of its subsidiaries,

were issued pursuant to a Note Purchase Agreement, dated as of May 13, 2010, between Brady Corporation, Brady

Worldwide, Inc., and Tricor Direct, Inc., on the one hand, and certain purchasers listed therein, on the other hand (the
Note Purchase Agreement ). The senior notes are guaranteed by certain of Brady Corporation s domestic subsidiaries.

Brady Corporation intends to use the net proceeds of the private placement to refinance existing debt, to fund future

acquisitions, and for general corporate purposes. The sale of the senior notes was exempt from the registration

requirements of the Securities Act of 1933. The notes will not be registered for resale and may not be resold absent

such registration or an applicable exemption from the registration requirements of the Securities Act and applicable

state securities laws. The foregoing description of the senior notes is qualified in its entirety by the terms of the Note

Purchase Agreement, which is filed as Exhibit 10.1 to this report and is incorporated herein by reference.

Item 2.03 CREATION OF A DIRECT FINANCIAL OBLIGATION OR AN OBLIGATION UNDER AN

OFF-BALANCE SHEET ARRANGEMENT OF A REGISTRANT

The information set forth above under Item 1.01 is incorporated herein by reference.

Item 9.01 FINANCIAL STATEMENTS AND EXHIBITS

(d) Exhibits

The following is filed as an Exhibit to this Report.

Exhibit No.  Description of Exhibit

10.1 Note Purchase Agreement, dated as of May 13, 2010, by and among Brady Corporation, Brady
Worldwide, Inc., Tricor Direct, Inc., and the purchasers listed therein.
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