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Item 1.01. Entry into a Material Definitive Agreement

The St. Joe Company ( St. Joe ) has a credit agreement with Branch Banking & Trust Company for a $100 million

revolving credit facility (the Credit Agreement ). On December 23, 2009, St. Joe entered into a Fifth Amendment to

the Credit Agreement (the Fifth Amendment ) in order to increase the size of the credit facility by $25 million to

$125 million. Deutsche Bank provided the additional $25 million commitment. The Fifth Amendment effected certain

amendments to the Credit Agreement, including changing the definition of Required Lenders so that both banks must

act together on any matter requiring lender consent. The credit facility currently remains undrawn; however, the

increase in borrowing capacity will provide St. Joe with greater financial flexibility to position it for the future.

A copy of the Fifth Amendment is filed as Exhibit 10.1 hereto. The foregoing description of the Fifth Amendment

does not purport to be complete, and is qualified in its entirety by reference to the full text of the Fifth Amendment,

which is incorporated by reference herein. Please also refer to the press release dated December 23, 2009 attached

hereto as Exhibit 99.1 for additional information.

Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet
Arrangement of a Registrant

The disclosure under Item 1.01 of this report is incorporated herein by reference.

Item 9.01. Financial Statements and Exhibits

(c) Exhibits

10.1  Fifth Amendment to Credit Agreement dated December 23, 2009, by and among the Company and Branch
Banking and Trust Company, as agent and lender.

99.1 Press Release dated December 23, 2009.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

THE ST. JOE COMPANY
Dated: December 23, 2009 By: /s/ William S. McCalmont

William S. McCalmont
Chief Financial Officer



