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                                        Name: Jaime Alberto Velasquez B.
                                        Title: Vice President of Finance

                                                                            CIB
                                                                          LISTED
(BANCOLOMBIA LOGO)                                                         NYSE

           BANCOLOMBIA (PANAMA) S.A HAS STARTED A PUBLIC TENDER OFFER
                               FOR BANAGRICOLA S.A

MEDELLIN, COLOMBIA, APRIL 9, 2007

BANCOLOMBIA S.A. announces that today, and subject to publication of the
appropriate notices, its affiliate BANCOLOMBIA (PANAMA), S.A. has started a
public tender offer simultaneously in El Salvador and Panama, for the
acquisition of not less than 53.089144 % and up to of 100 % of the common shares
of BANAGRICOLA S.A. The offer expires on May 8, 2007.
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