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Item 12.  Results of Operations and Financial Condition.

        Texas Pacific Land Trust (the �Trust�) hereby incorporates by reference the contents of a Report of Operations � Unaudited, announcing
certain of its financial results for the three month and nine month periods ended September 30, 2003 which was released to the press on
November 11, 2003. A copy of the report of operations is furnished as Exhibit 99.1 to this Report on Form 8-K.

        Rentals, royalties and other income for the three months ended September 30, 2003 in the Report of Operations�Unaudited includes
$264,578 receivable from certain oil and gas companies as a result of an audit conducted by the Trust of those companies� calculations of certain
past royalty payments. This amount accounted for $0.08 of the $0.66 Net income per sub-share for the three months ended September 30, 2003.
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        Pursuant to the requirements of the Securities Exchange Act of 1934, the Trust has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

Date:     November 11, 2003

TEXAS PACIFIC LAND TRUST

By: /s/ Roy Thomas
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Roy Thomas,
General Agent and Chief Executive Officer
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EXHIBIT INDEX

99.1 Report of Operations � Unaudited of Texas Pacific Land Trust, for the Three Month and Nine Month
Periods Ended September 30, 2003 and 2002.
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