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Item
5.02

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers

(e)

On February 7, 2017, Bankwell Bank, subsidiary of Bankwell Financial Group, Inc. (Nasdaq BWFG) entered
into Bank Owned Life Insurance Agreements with three of its executives, Christopher Gruseke, President and
Chief Executive officer; Penko Ivanov, Executive Vice President and Chief Financial Officer; and David
Dineen, Executive Vice President and Head of Community Banking. In addition, the Bank Owned Life
Insurance Agreements for Heidi DeWyngaert, Executive Vice President and Chief Lending Officer; and
Christine Chivily, Executive Vice President and Chief Credit Officer were amended to mirror the terms of the
Agreements for the other executive officers. Each Agreement provides for the Bank to invest in life insurance
policies for the individuals, with death benefits (assuming vesting which is defined as age 60 plus five years of
service) split with the executive receiving 2x base salary while employed and, afterwards, the benefit is capped
at $250K. The Agreements are terminable by the Bank in the Bank's discretion.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of
1934, the Registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

BANKWELL FINANCIAL GROUP, INC.
Registrant

February 13, 2017 By: /s/ Penko K. Ivanov__________________
Penko K. Ivanov
Executive Vice President
and Chief Financial Officer
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