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Item 5. Other Events.

On November 26, 2003, Immtech International, Inc. ("Immtech")
entered into a Testing Agreement with Medicines For Malaria Venture, a
foundation established in Switzerland ("MMV") and The University of North
Carolina at Chapel Hill, a public institution of higher education with
administrative offices at Chapel Hill, North Carolina, United States of America
("UNC"), pursuant to which Immtech, with the support of MMV and UNC, will
conduct a proof of concept study of the dicationic drug candidate DB289,
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including Phase II and Phase III human clinical trials, and will pursue drug
development activities of DB289 alone, or in combination with other
anti-malarial drugs, with the goal of obtaining marketing approval of a product
for the treatment of malaria.

Under the terms of the agreement, MMV has committed to advance funds
to Immtech to pay for human clinical trials and regulatory preparation and
filing costs for the approvals to market DB289 for treatment of malaria by at
least one internationally accepted regulatory body and one malaria endemic
country. Immtech has forecasted such costs to be approximately $8.2 million over
the next three years. MMV has agreed to fund the forecasted amount based on
progress achieved, including payment to Immtech of approximately $668,000 in
respect of human clinical trials conducted in 2003. UNC will receive
approximately $50,000 for its work to evaluate synergistic qualities of other
drugs that may be used in combination with DB289 as a malarial drug "cocktail".

Attached below is Exhibit 10.1, the Testing Agreement effective as
of November 26, 2003, among Medicines for Malaria Venture, Immtech International
Inc., and The University of North Carolina At Chapel Hill.

The following exhibits are filed with this report:

Exhibit Number Description

10.1 Testing Agreement effective as of November 26, 2003 among
Medicines for Malaria Venture, Immtech International Inc.,
and The University of North Carolina at Chapel Hill
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