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ITEM 5. OTHER EVENTS AND REQUIRED FD DISCLOSURE

On March 19, 2003, 1lst State Bancorp, Inc. (the "Corporation") announced
that the Board of Directors increased the quarterly cash dividend rate by 2
cents per share, or 25%, from 8 cents per share to 10 cents per share, beginning
with the cash dividend for the quarter ended March 31, 2003. The Corporation
also announced that the cash dividend for the quarter ended March 31, 2003 is
payable on May 9, 2003 to shareholders of record as of April 15, 2003.

Further information regarding the dividend is set forth in a press release

dated March 19, 2003, attached as Exhibit 99.1 and incorporated herein by
reference.
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Exhibit 99.1 Press Release dated March 19, 2003

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

1st STATE BANCORP, INC.

Date: March 19, 2003 By:/s/ James C. McGill

James C. McGill
President and Chief Executive Officer



